ANANDRATHI

INVESTMENT BANKING

Date: November 13, 2025

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex

Bandra East

Mumbai 400 051

Mabharashtra, India

Dear Sir/Madam,

In connection with the Offer, please find enclosed herewith a copy of the E-Newspapers for the pre-Offer and
price band advertisement dated November 12, 2025, prepared in compliance with Regulation 29 and Regulation
43 read with Schedule X of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (“SEBI ICDR Regulations™), as amended, published on November 13, 2025,
in all editions of Financial Express (a widely circulated English national daily newspaper), all editions of Jansatta
(a widely circulated Hindi national daily newspaper), and the Kannada edition of Vijayavani, (a widely circulated
Kannada daily newspaper, Kannada being the regional language of Karnataka, where the Registered Office is
located) enclosed as Annexure I, Annexure II and Annexure III respectively.

All capitalised terms used but not defined in this letter (including the annexure hereto) shall have the meaning
ascribed to such terms in the red herring prospectus dated November 11, 2025, filed with the Registrar of
Companies, Karnataka at Bangalore(“RHP”).

Should you require any further information or clarifications, please feel free to contact the following person from
Anand Rathi Advisors Limited:

Contact Person Mobile no. Email
P. Balraj +91 98492 65491 parunandibalraj@rathi.com
Thanking you,

Yours Sincerely,

o~
Name: P. Balraj
Designation: Senior Vice President

Contact: +91 98492 65491
Email: parunandibalraj@rathi.com

11th Floor, Times Tower, Kamala city, Senapati Bapat Marg, Lower Parel, Mumbai 400 013.

Anand Rathi Advisors Limited Tel.:+91 22 4047 7000 (Corporate Office)

CINNo.:U17100MH1987PLCO43579  Express Zone, A Wing, 10th Floor, Western Express Highway, Goregaon (East), Mumbai 400 063, Maharashtra.
Tel: 9122 6281 7000 (Registered Office) Website: www.anandrathiib.com


https://anandrathiib.com/
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS 1S NOTAPROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION O HLJ FFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY ORINDIRECTLY QUTSIDE INDIA
Inttial Public Offer of equily shares on the main board of BSE Limited ESE and Malional Stock Exchange ¢ I Indea Limited (“NSE", and together with BSE, the "Stock Exchanges”) in compliance with Chapier | of the Securities and Exchange Board of India
i Disclosure Requirements) Regulations, 2 "H-] a5 amended (*SEBI ICDR Regulations’)

Is5ue of Capital &

51 XCELSOFT’
EXCELSOFT TECHNOLOGIES LIMITED

Cur Company was incorporated as -|||r vale limited company in the name “Exceisoll Technologrs "-.':' I" pursuant bo a certificate of incorporation dated June 12, 2000 issued by the Registrar of Cor npanies, Bangalore at Karmataka in accordance with p
changed to "Excel mr*T chnalogies Linifed”, upon conversion intoa public company, pursuanttoas ch :Iers rcs.:nlu jom dated Ju I,a 12 2024 and T sh certificate of mcorporation was |*s5ued th eﬂoqlst ar of Compa nlc:s E:mq lore ai Karnataka dated Sep IE*n" ? 024, Forfurther details in relation to change
our Company, please seethe oh ap-.ertl:::l History and Certain Offer Covporate Matters- Brel History of Our Compary and Chamges in owr Registered Office”on page 227 of the Red Hemng Prospectus dated Nowember 11, 2025 ("RHP" or “Red Herring Prospectus™)
Corporate Identity Number: U?EH-I}DHAEDMF'LE:}E?EBE
Registered Office: 1-B, Hootagalll Indusirial Area, Mysore - 570018 Karnataka, India; Telephone; +31 821 428 2247. Website: www.excelsoftcorp.com
Contact Parson: Venkatesh Dayananda, Company Secretary and Compliance Officer; Tel: +81 821 428 2247, E-mail: ipoiexcelsoftcorp.com

PROMOTERS OF OUR COMPANY: PEDANTA TECHNOLOGIES PRIVATE LIMITED, DHANANJAYA SUDHANVA, LAJWANTI SUDHANVA AND SHRUTHI SUDHANVA

[Please scan this OR code
1o view thie RHP)

ans of the Companies Act, 1956, The name of our Company was subsegueantly
name and Raegistersd Office of

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE ¥ 10/- EACH (“"EQUITY SHARES") OF OUR COMPANY FOR CASH AT APRICE OF * [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [#] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO
¥ 5,000.00 MILLION (THE “OFFER") COMPRISING A FRESH OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE ¥ 10/- EACH AGGREGATING UP TO ¥ 1,800.00 MILLION BY OUR COMPANY (THE “FRESH OFFER") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE
VALUE % 10/- EACH AGGREGATING UP TO ¥ 3,200.00 MILLION BY PEDANTA TECHNOLOGIES PRIVATE LIMITED (AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDER THE “OFFER FOR SALE"). (THE OFFER FOR SALE AND TOGETHER WITH THE FRESH
OFFER, THE "OFFER"). THE OFFER WOULD CONSTITUTE [«] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE OFFER FOR SALE AND TOGETHER WITH THE FRESH OFFER, THE "OFFER",

DETAILS OF THE SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF THE SELLING TYPE NUMBER OF SHARES OFFERED/AMOUNT (IN TMILLION) WEIGHTED AVERAGE COST OF ACQUISITION
SHAREHOLDER (IN ¥ PER EQUITY SHARE)*
Pedanta Technologies Private Limited Promoter Selling Shareholder Up to [#] Equity Shares of face value T 10/- each aggregating up to ¥ 3,200.00 million 48.20

*As certified by the Slalutory Auditor, pursuan! to kis certifficate dated November 12, 2025

PRICE BAND: 3114.00 TO %120.00 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 11.40 TIMES AND 12.00 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS
34.58 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 32.85 TIMES.
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 32.88 TIMES FOR FISCAL 2025.
BIDS CAN BE MADE FOR A MINIMUM OF 125 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND IN MULTIPLES OF 125 EQUITY SHARES OF
FACE VALUE OF 10 EACH THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCALS IS 8.07%.

ANCHOR INVESTOR BIDDING DATE : TUESDAY, NOVEMBER 18, 2025

Bl::EfI::EI;ER BID / OFFER OPENS ON : WEDNESDAY, NOVEMBER 19, 2025~
BID/ OFFER CLOSES ON : FRIDAY, NOVEMBER 21, 2025**
* The Anchor investor Bid Offer Penod shall be ane Warking Day prior to the Sidf Offer Opening Date

"UP! mandafe and time and dale shall be at 500 prmoan e Bid’ Offer Clasing Dale

Our Company is a global vertical SaaS company focused on the learning and assessment market. With over two decades of experience, we provide technology-based solutions across diverse learning and
assessment segments through long-term contracts with enterprise clients worldwide. Our platforms are cloud-based with open and industry standards-compliant APls, ensuring scalability across
organizations and users. Security and performance are core to our product offerings.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARDS OF THE STOCK EXCHANGES. BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion; Not less than 35% of the Offer

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of Commitee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2025, the above provided price band is justified based on
guantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section on page 141 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s), as
applicable, disclosed in ‘Basis for Offer Price’ section on page 148 of the RHP and provided below in this advertisement.

RISK TO INVESTORS
For defails, refer to section titled “Risk Factors” on page 39 of the RHP
1. Customer Concentration Risk: Our revenue from Pearson Education Group

accounted for 59.24%, 58.79%, 46.51% and 41.89% of our total revenue on a Name of the Subsidiary Period UI:EE;;T:]I, ne—
consolidated basis for the three months period ended June 30, 2025, Fiscal (No. of
2025, Fiscal 2024 and Fiscal 2023. Any termination of the contract entered into days)
with Pearson Education Group may decrease our revenues or any loss of Meteor Online Learning | Due to the effects of
business from Pearson Education Group may adversely affect our business, || imited (UK) (formerly known | Fiscal 2019 1 COVID-19 global pandemic
financial condition, cash flows and results of operations. as CycloneHaven UK) Fiscal 2020 | 365 | Due to the effects of

2. Contingent Liability Risk: Our Company has provided a corporate | COVID-19 global pandemic
guarantee that forms a substantial portion of our contingent liabilities £ ocqom to Leam Fiscal 2020 | 365 | Due to the effects of
which stands at 79.80% of our Net Worth as on June 30, 2025 to secure the COVID-19 global pandemic
Non-Convertible Debentures (“NCDs”) issued by our Corporate Promoter: Excelsoft Technologies Fiscal 2020 | App e St e of
Our Company has provided a corporate guarantee that forms a substantial = |pis |4 COVID-19 global pandemic

portion of our contingent liability of ¥ 3,034.32 million in respect of corporate
guarantee in favour of Vistra ITCL (India) Limited (Debenture Trustee) which
stands at 79.80% of our Net Worth as on June 30, 2025 to secure the Non-
Convertible Debentures (“NCDs") issued by our Corporate Promoter, which if
invoked due to a failure of our Corporate Promoter to repay the loan, may
adversely affect the Net Worth of our Company.

4. Risk pertaining to Objects of the Offer: A portion of the Net Proceeds may be
utilised for purchasing land as a part of the Objects of the Offer for which we have
not entered into definitive agreements. We intend to use a portion of the proceeds
from the Offer towards payment of consideration for purchasing the plot bearing
No.1- C- Part, measuring an extent of 10,113,00 square feet in the Hootagalli
Industrial Area, situated in survey no.83 of Hootagalli Village , Kasaba Haobli,
Mysore Taluk, Mysore District (“Mysore Property”) and propose to utilise an amount
of T 380.00 million from the Net Proceeds towards such acquisition of the Schedule
Property from Twiga Bricks Industry, a proprietary concern ("Vendor”) on which we
plan to develop a new facility. Our Company has paid advances towards the total

3. Delays in Statutory and Regulatory Filing Risk: Delays in filings with the
Authorised Dealer/RBI under regulations issued under the Foreign Exchange
ManagementAct, 1999 ("FEMA"): Pursuant to allotments made by our Company

o9 o

under ESOS 2008 and ESOS 2023, our Company did not file form 'ESOP’
pursuant to the Foreign Exchange Management Act, 1999. The Company
granted stock options to few Non-Resident Indian Employees, as well as Non-
Resident Employees of Indian Origin and Overseas Citizens of India (*OCI”") card
holders, who remitted monies towards exercise of their options in INR from their
bank accounts maintained in India, on a non-repatriable basis. The Company
has received an email from RBI dated September 03, 2025, approving the late
filing of form ‘ESOP’ subject to payment of a late submission fee of X7,600/-. The
Company has made such paymenton September 09, 2025.

The details of delays in filing of Annual Performance Reports (“APR") for our
Company's investments in our wholly owned subsidiaries are as follows: -

o9 ©

epaperinancia EIF)FESE.CGH‘!@. .

consideration amounting to ¥ 2.00 million on January 31, 2025. The agreement for
sale has been registered with the Sub-Registrar, Mysore North and stamp duty has
been paid on the total consideration of X 380.00 million. Subsequently, the parties
entered into two supplementary agreements dated May 22, 2025 and September
29, 2025 to the agreement for sale, vide which an amount of T 100.00 million was
paid on May 22, 2025 and the timeline to pay the balance amount of X 278.00 million
(excluding stamp duty, GST, legal fees etc.,) was extended to November 30, 2025
vide the supplementary agreement dated September 29, 2025. Further, upon
receipt of the outstanding purchase consideration amounting to I 278.00 million
(excluding payment towards stamp duty, registration and transfer charges), which
is proposed to be paid from the Net Proceeds, the VVendor shall execute a sale deed
in favour of our Company in terms of the agreement for sale. Only after the

Continued om mexd puge...
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proposed sale deed is executed, our Company will become the registered owner
of the Mysore Property we plan to develop.
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Hobli, Mysore Taluk, Mysore District — 570018 Karnataka, India measuring
43,346 square feet along with built up area of 14,343 square feet and other

5. Negative Cash Flow Risk: We incurred negative cash flows from operating, properties located at (a) Plot No. 1-C Part Il and Ill, Hootagali Industrial Area
investing and financing activities in some of the years/periods during the three situated in Survey no. 85 of Hootagalli Village, Kasaba Hobli, Mysore Taluk,
months period ended June 30, 2025, and for Fiscal 2025, Fiscal 2024 and Fiscal Mysore District - 570018 Karnataka, India measuring 77,113 square feet along
2023. The following table sets forth our net cash: (Amount in Z million) with built up area of 24,617 square feet, (b) No.82 bearing flat Nﬂ: FF 101,102 and

| 103 approx 5230 square feet, Mysore - 570012 Karnataka, India, (c) Plot no. A

. For the three | Fiscal | Fiscal | Fiscal 4216, Suite No.401 with a super built-up area of 8500 square feet on 4th floor
Particulars months 2025 | 2024 | 2023 Sector — 62, Noida — 201301 Uttar Pradesh, India, (d) 23 workstations and 02
ended June manager cabin and 01 discussion room in 2nd floor, IMAGE Incubation centre,

30, 2025 Software Technology Parks of India, Divyasree solitaire, Plot No. 14 & 15,

Net cash from/ (used m) Dperaﬁng Software Units |H}r’ﬂ|..|t, HITEC Clty, Mﬂﬁhapur, H}fderﬂbad - 500081, TEIEFIQEHE,

activities (47.58) 526.09 | 557.77 | 55588 India, (e) Plot No. 39 P3, Koorgalli Industrial Area, Mysore - 571606 Karnataka,

Net cash from/ (used in) investing India and (f) No.1310 & 1333, Nikhil Plaza, Gaganachumbi Double Road, G & H

activities (67.54) 74.68 | (155.66) | (151.12) Block, Kuvempunagara, Mysore — 570023 Karnataka, India are on land parcels

Net cash from/ (used in) financing that are not owned by us and are held by us on a I_Eﬂsehuld basis_‘ In the event we

Sphvitias 97 14 (564.74) | (519.88) | (267.35) lose or are unable to renew such leasehold rights, our business, results of

operations, financial condition and cash flows may be adversely affected.

8. Subsidiary Risk: Our business subjects us to risks in multiple countries where
subsidiary companies and our customers are situated. We have derived 60.61%,

The negative cash flows in operating, financing and investing activities are primarily
due to the factors outlined in the table below: -

Period Reasons 3.11%, 24.09% of our revenue for the three months period ended June 30, 2025,
_ = 60.45%, 3.19%, 21.47% of our revenue for Fiscal 2025, 55.00%, 10.05%, 19.98%
Operating activities of our revenue for Fiscal 2024 and 63.12%, 8.17%, 15.42% of our revenue for

Due to increase in trade receivables,

goods and service tax input credit of reverse
charge mechanism, decrease in payables and
statutory dues.

For the three months period
ended June 30, 2025

Fiscal 2023 from clients located in the United States of America, Singapore and
the United Kingdom, respectively. We have historically derived a significant
portion of our revenues from operations from clients located in the United States
of America, Singapore and United Kingdom. Our Company is subject to risks that
are specific to each country in which we operate, as well as risks associated with

Financing activities

Fiscal 2025 Repayment of long-term loan along with interest. carrying out business operations on an international scale, including the

Fiscal 2024 Repayment of long-term loan along with interest. following, the occurrence gf any qf which may adversely affect our business,
. —— results of operations, financial condition and cash flows.

Fiscal 2023 Repayment of long-term loan along with interest.

9. Debt Obligation Risk: Our debt obligations expose us to risks that could impact
our business performance and financial results. Our ability to borrow and the
terms of our borrowings will depend on our financial condition, the stability of our
cash flows, general market conditions, economic and political conditions in the

Investing activities

For the three months period
ended June 30, 2025

Payment of advance for purchase of land.

Fiscal 2024 Purchase of Property, Plant and Equipment, and markets where we operate and our capacity to service debt. As on September 30,
internal capitalisation of intangible assets. 2{31_25, our total outstanding indebtedness was < 379.00 million, the details of
Fiscal 2023 Purchase of Property, Plant and Equipment, and whichare as biﬂw: y
NSial eapiitation of ntagias ass.ets. Particulars 5;;&1 ?;m:r As at and for | As at and for | As at and for
6. Technology Enhancement Risk: In the event that our Company is unable to months the year the year the year
anticipate and respond to the demand for new services and products driven by seriod ended | €nded March | ended March | ended March
new technologies in a timely and cost-effective basis and to adapt to technological June 30 2025 31, 2025 31, 2024 31, 2023
advancements and changing standards, we may be unable to compete _
effectively, which could adversely affect our business, financial condition and | |Debtto Equity
results of operations. Ratio 0.10 0.07 0.26 0.42
7. Property leasehold risk: Our Registered Office situated at Plot No. 1-B, | |Interest |
Hootagali Industrial Area situated in Survey no. 85 of Hootagalli Village, Kasaba | |C0verage Ratio 9.48 14.03 2.82 3.23

10. Risk associated with currency exchange fluctuations; Our reporting currency is in Indian rupees, and we transact a significant portion of our business in several other
currencies, primarily the U.S. Dollar, the British Pound, and the Singapore Dollar. Accordingly, changes in exchange rates may have a material adverse effect on our
profitability and margins. A portion of our revenues and expenses are denominated in foreign currency, and we face foreign exchange rate risk to the extent of our revenue,
and expenses that are denominated in a currency other than the Indian Rupee. Set outin the table below is our revenues denominated in foreign currency:

F"“;ﬁi;ﬁ’jﬁrﬂ"?’"{;’h;ﬂg?"’d Fiscal 2025 Fiscal 2024 Fiscal 2023
Currency ECY J_hmn_ur?t (X | % of Total FCY J_&mn_urjt (X | % of Total FCY {E.mnlurjt (X % of Total FCY {&mn}u?t (| % of Total
in million) | sales in million) | sales in million)|  sales in million)| sales
USD 4.04 345.27 61.97 6.21 1,491.40 | 63.93 13.38 | 1,138.45 57 .41 15.95 | 1,285.00 65.86
GBP 1.14 134.21 24.09 492 500.87 | 21.47 3.98 396.21 19.98 2.98 297 .61 15.25
SGD 0.26 17.32 3.1 1.18 74.53 3.19 3.25 199.23 10.05 2.84 159.43 8.17
Total 5.44 496.80 - 12.31 2,066.80 - 20.61 1,733.89 E 2176 | 1,742.04 -

Further, our unrealised foreign exchange gain / (loss) during the three months
period ended June 30, 2025, Fiscal 2025, Fiscal 2024 and Fiscal 2023 was < (0.50)
million, X 1.66 million, X 0.07 million and X 0.70 million, respectively.

Foreign currency denominated financial assets and financial liabilities which
expose our Company to currency risk are disclosed below:

11. Business industry Vertical risk: Our reliance on a few industry verticals makes
us vulnerable to reduced demand, which could negatively impact our revenues,
business, and financial performance: A substantial portion of our customers are
concentrated in a few specific industry verticals, namely the publishers and
certification & testing agency verticals. In the three months period ended June 30,

(Amount in X million) 2025, and Fiscals 2025, 2024 and 2023, 78.03, 78.00%, 67.07%, and 70.03% of

| Three months our revenue was derived from contracts with our customers in these verticals
Particulars period ended | Fiscal | Fiscal Fiscal alone.

June 30,2025 | 20235 2024 2023 12. Risk relating to Offer for Sale: We will not receive any proceeds from the Offer
for Sale, and such proceeds will be received by the Selling Shareholders. The
_ Offer consists of an Offer for Sale by the Selling Shareholder. The entire proceeds
Trage Receivable 138.30 291.57 | 222.06 330.95 of the Offer for Sale will be transferred to the Selling Shareholder and will not result
Bank balances 15.71 11.70 2.54 12.95 inany creation of value for us or in respect of your investment in our Company. The
entire proceeds from the Offer for Sale will be paid to the Selling Shareholder, and

HEEEAPISIIE ol desais 15891 L i our Company will notreceive any proceeds from the Offer for Sale.
Trade payables 231.88 239.54 | 774.02 | 1,170.51 13. Service risk: Errors or defects in our services could damage our reputation,
Deferred revenue 26.89 73.73 41.30 23.15 Increase costs, delay revenue, and lead to legal exposure. The occurrence of
S errors, defects and failures in our software products and services could result in
N SENPORII 1Ok Ban ikek il SieAT | G1ose | 1513356 the delay or the denial of market acceptance of our products and alleviating such

Net exposure errors and failures may require us to incur significant expenditure.
(Assets- Liabilities) (104.76) (10.00) | (590.72) | (849.76) 14. Insurance Risk: Ourinsurance coverage over the past three fiscals does not fully

Contininied on Bexy page..
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cover all assets, which may leave us vulnerable to operational risks and adversely _
affect our business. Type of Transaction WACA Floor Cap

Price Price

; Amount of Assets as at
Particulars August 31, 2025 (in  million) % of total Assets Since there are no such transactions to report

to under (a) and (b) information based on last
5 primary and secondary transactions, not

Insured Assets 162.39 93.52

Uninsured Assets 11.25 6.48 older than 3 years prior to the date of the
Total Assets 173.64 100 Red Herring Prospectus irrespective of the
size of transactions 13.39 8.91 8.96

The insurance cover on assets of the Company as on August 31, 2025, Fiscal 2025,
Fiscal 2024 and Fiscal 2023 is as follows: Weighted |Cap Priceis| Range of

(< in millions, except percentages)

average cost | ‘x’ times the | acquisition

: For the s : :
Particulars veriod ended | Flscal Fiscal Eiaaal Type of Transaction of achll|51:ct|un weighted pg:ﬁig:.r
per Equity | average
August 31, 2025 2024 2023 Share (in3)* | cost of Share:

2025 acquisition® lowest price
Amount of Assets” 173.64 181.78 491.32 468.16 A — highest

Amount of Assets Insured 162.39 180.65 432.37 416.65 price (in )*
Amount of Sum Insured Last 18 months preceding the date of
(Coverage) 159.31 173.35 390.02 375.30 the Red Herring Prospectus Nil N.A. N.A.

Insurance Coverage % 98.00 96.00 90.00 90.00 Last one year preceding the date of
the Red Herring Prospectus Nil N.A. N.A.

Last three years preceding the date
15. Weighted Average Return on Net worth for the past three fiscals i.e. 2025, | |of the Red Herring Prospectus Nil NA N A

T 1)
2']2_4 and 2023 is 8.07%. - 1 _ A As certified by the Statutory Auditor, by way of his certificate dated November 12, 2025
16. Weighted average cost of acquisition of Equity Shares transacted in last *Calculated excluding the shares allotted pursuant to ESOP Scheme

one year, 18 months and three years: 17. The BRLM associated with the offer have handled 5 public issues in current

Type of Transaction WACA | Floor Cap financial year and preceding two financial years out of which 1 closed below the
Price Price offer price on the listing date.

Weighted Average cost of acquisition for last Name of the BRLM Total Issues closed below Issue
18 months for primary/new issue of share N.A. N.A. N.A. Issues Price on listing date

Weighted Average cost of acquisition for last
18 months for secondary sale/acquisition of ANAND RATHI ADVISORS LIMITED 5 1

shares equity/convertible securities N.A. N.A. N.A. Total 5 1

ADDITIONAL INFORMATION FOR INVESTORS

*Assets include Property, Plantand Equipment only,

1. Our Company has not undertaken pre-IPO placement and Promoter or members of Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of the Draft Red Herring
Prospectus ("DRHP"} till date.
2. The aggregate pre-Offer and post-Offer shareholding, of each of our Promoters, our Promoter Group and any other top 10 Shareholders (apart from Promoters) as on the date of the Red Herring Prospectus is set forth below:
Pre-Offer Shareholding as at the date of Price Band Advertisement Post-Offer Shareholding as at Allotment
8 No " o o _ . At the lower end of the price band (1114) At the upper end of the Price Band (1120)
i Name of the Shareholder PR ERRNY SHASE rahoxding {4} Nitier of ExpL i Blbarast Shareholding {in %)" Number of Equity Sharas Shareholding (in %)"
Promoters
g Pedanta Technologies Private Limited | 4 31,52 376 4312 1,50,82.201 13.02 1.64.85. 710 1432
4 Dhananjaya Sudhanva | 3,58.43,702 38.81 3.88,43.702 33.52 3.88,43,702 33.75
3, Lajwanti Sudhanva 1,17.56,225 1175 1,17,56.225 10.15 117,596,225 10.22
| 4 | Sheuthi Sudhanva | 457,500 0.46 457,500 0.39 4,57 500 0.40
Promoter Group
1. Adarsh M S 457 500 0.46 4,57 500 0.39 4,57.500 0.40
Additional top 10 Shareholders
[ 1. Jambardi Ramanna Maheshkumar ' 6,10,000 061 ' 8,10.000 053 6,710,000 053
2. Ajay Ramesh Kulkami 4.57,500 .46 4,57 500 (.38 497,50 (.40
i Prashanth H M 4 57 500 .46 4,57.500 0.39 4,57 500 0.40
4, "~ Shivakumar Srikantaiah 3,66,000 0.37 366,000 0.32 3,66.000 0.32
i Nishith Prabhakar Agrawal 2,718,892 0.28 2,78 8592 (.24 2,718,852 0.24
6. Prashant Goela 2.78,892 0.28 2,78 892 0.24 2,718,882 0.24
T, Dev Ramnane 2,768,892 0.28 2,78.892 0.24 2,718,892 0.24
8. Romil Gupta 2,78,892 028 2,78 g2 0.24 2,78 852 0.24
0, Subramaniam Ravi 244 000 0.24 2,44 000 01 2,44 D) 0.21
10 Venkatesh Dayananda | 1,83,000 0.18 1,683,000 .16 1,83,000 0.16
| Total | 9,81,00,87T1 98.02 7,00,30,696 60.44 7,14,34,205 62.07
Notes:
(1} Includes all options that have been exercised until date of the Red Herring Prospectus and any fransfers of Equity Shares by existing sharehoiders after the date of the pre-issue and price band adveriisement uniil date of the Red Herring Frospecius,
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BASIS FOR OFFER PRICE

f he "Basis f O 41 h | . Pl . o .
(you may scan e QR FD':'EE wr (the "Basis for GFE'F Fce™on page 141 ol ihe RHP s g U:HIZ.‘E‘.FEG' '_95 abw? E_E'SE {1} Prica/ arming (P/E) ratio is compited by dividing the price per share by eamings per share
accessing the website of refer to the website of the BRLM: www.anandrathiib.com. for the “Basis for Offer Pnce” 3. Industry PIE ratio

¥ .ﬂ.HﬂHD H—ATHI AD“"SGHE L”I“TE D] I Lrp.]'afg-d f{;.r,!he aprE-_:l

Particulars PIE Ratio

s -
The Price Band and Offer Price will ba determined by our Comgany in consultation with the BRELM, on the basis of azsesement of market demand for the Eguily Sharas offerad E;E‘l;;: " ;;13
thraugh the Book Building Procass and on the basis of quantitative and qualitalive factors s described below. The face value of the Equity Shares i T10/-gach and the Floar et Ao EI“.EE
Price is 11.40 times the face value and the Cap Price is 12.00 fimes the face value ACUSTY Average ; Se-b
Bidders should read the below mentioned information along with “Risk Factors”, "Our Business”, “Restated Consolidated Financial Information” and “Management’s Notes:
Discussion and Analysis of Financial Condition and Results of Operations” on pages 39, 194, 272 and 346, of the RHF, respectively, to have an informed view before | & The industry high and low has Deen considered from the peers sef provided later in ifis chapler. The indusiry average fias been calculated a5 the anthmelic average of F/E
making an investment decision of the industry peers sel disciosed i this sechion

Quantitative Factors : Certain informaftion presented below, relating to-our Comgany, is derived from the Restaled Consolidated Financial Information, For further defails, see: | . T indusiry FYE rafio mantiongd above is based on earmings for the financiai year ended March 31, 2025, P/E ratlo has been computed based on the closing imarke price of
“Restated Consolidated Financial Information" and “Management's Discussion and Analysis of Financial Condition and Results of Operations” on pages 272 and |~ Fuly shares on NSE Limied on Ocfober 16, 2025, ahided by the Diuted EPS for the year ended March 31, 2025, afier incorporafing impact of conorate achion

345, of the RHP, respectively. Soma of the quantitative factors which may form the basis for computing the Offer Price are as follows: il Alf the financial information for listed industry peers mentioned sbove J5 sourced from the audited financial stafements of the refevant companes for Fscsl 2025, as
1. Basic and Diluted Earnings Per Share (“EPS"), as adjusted for changes in capital; available on the websites of the Slock Exchanges
As darivad from the Restated Consolidated Financial Information of cur Company: .:._ d‘“"‘fe'agr‘-‘ R“'-I““‘R“” Net ":“”h 1"9*“!;“; ) s i
, 5 , g . - & derived from the Restated Consolldated Financial Information of our Company;
Financial Period | Basic EPS (in T)* Diluted EPS (in T)* Weight pany
Fiscal 2025 347 347 3 Particulars RoHW () Weight
Fiscal 2024 127 127 2 | Fiscal 2025 10.38 3
Fiscal 2023 224 2.24 E'Sm_sggg . 1 _:ﬁ _ 2
Weighted Average | 2.53 2.53 v:rmn o et
For the three months period ended June 30, 2025° I 0.e0 0.60 A E'E_ iricboileil —eo -
"_|'|||'|:||I ﬂﬁﬂhl,':_lll_lsed I|II'II':-'-! H.T{E.I.'SEI]'
*Adiusted for bonus issuance of equily shares of our Company Mofes!
Restaled nel Profit after fax, for the year or period, atirbulable to equily shareholders Mieighled average number of Equity Shares oulslanding during the yaanperiod, as | Retum on Net Worth (%) = Restaled net profil after tax, for the yearfperiod, afinbutable fo squily sharehalders divided by the Average Restaled nef-worth, for yeariperiod end
Basic EFS (in %) = Restated net Profit after tax, for the year or period, attritulable to equity shareholders’ Weighted average number of Equilty Shares outstanding during the | - el Worth means ihe aggregale vaiue of the pard-up share Gapiial, secunties premitim, general reserve, capial reserve, smployee sfock ophions oulslanding resene, and
yearor penod, a3 adjusted for bonus issue retained earmings (including olher comprahansie income) afintiutable fo equify sharefolders of the company a5 restaled and consofidalad,
Diluted EPS (in 3} = Restated net profit affer tax for the year or period, attributabls to equity shareholdersWeighted average number of Equity Shares and potenfial Equity |~ = e figures disclosed above are based on the Resfated Consolidated Financial information of our Company
Shares outstanding during the yearpenod, as adusted for bonus issue, - The weighted average returm on nef worth is & product of refum on net wonth and respechive assigned weight oividing the resuwltant by folal aggregate weights.
Moles 5. NetAssetValue per Equity Share [Face value of T 10/
(1) Weighted average = Agaraaate of yaar-wise weighled EPS divided by the aggregale of weights (.o, (EPS x Waight) for sach yearTotal of waights. Net Asset Value per Equity Share (%)
|'§.l I:B ifgum:; I:Ins-:n'n_s_nﬂ ::_nve ﬂrselbasen' ;n ;JIE Restated Consolidated Financial Information of our Company As on March 31, 2023 97 Bl
S Bt T iy
|’_ ) The face value of sach Equity Share 152 14- each . . o A% on March 312024 58 71
{4) Basig and diluted eamings per Equily Share; Basle and diled eamings per Equily Share are compulad in ascordance with Indian Accounting Slandand 33 nolified wnder e - March 312075 710
the Companies {indian Accownting Sfandands) Rules of 2015 {az amended) Bachdlilisli) , Ll
(8] The above statement should be read with Significant Accounting Policies and the Notes to the Restaled Consolidated Financial information as sppearing in “Restated | | A8 on June 30, 2025 d7.56
Consofidated Financial information”on page 272 of the RHP Alter the Offer
2. Price/Earning (“P/E") ratio in relation to Price Band of ¥ 114.00 to ¥ 120.00 per Equity Share: - Al the Floor price 47 98
Particulars PIE at the Floor Price P/E at the Cap Price - At the Cap Price 48.51
(no. of times) {no. of times) “Offer Price® “[e]
a1 EPE of bated ida ; 2.85 : . 3. : L5 ! h} st
Based on Basic EPS of ¥ 3.47 as per the Restated Consolidated Financial Information for Fiscal 2025 240 Sk *Offer Prnce per Equity Share will be determined on conciusion of e Book Building Process Notes: Nel Asset Value per share = Restsled nef-worth) af the end of the vear!
‘Based on Diuted EPS of 2 3.47 as per ihe Restated Consolidated FinancilInformation for Fiscal 2025 3285 | 88 | | perioddidedsy Mumberof Equity Shares outstanding & the end of the year/period, as adusted for borius issus

Conrinued on nexit page...

.. . '. . epaper.ﬁnanﬂ'taexpress.mn'.. . .. .




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THURSDAY, NOVEMBER 13, 2025

weoironfinnned from previons page.

BASIS FOR OFFER PRICE

6. Comparson of Accounting Ratios with Listed Industry Peers

Name of the Company T{ﬁﬂn:::::r FE::H:I':;:;:: zuﬂrgm EFS (Basic and Diluted) (2) H:’li'l;mr_ﬁ;lr PIE Ratio RoNW (%)
2 16, 2025 () Basic Diluted

Excelsoft Technologees Limited 2332 10 N 347 3.47 3710 M 1038
Listed Peers

MPS Lid 7,268 85 10 229590 a7 8o Br7a 27885 2617 31,74
Kstlves India Lid 1,374.33 10 324,40 1447 14.47 17.51 | 2242 153.95
 Silver Touch Technologies Lid 2,883.80 10 718.80 17.50 17.50 105.48 [ 4107 ] 18,00
Sasken Technologies Lid 0,008, 14 10 1,384.00 2330 004 e 4219 6,36
InfoBeans Technologees Lid 3,947 .80 10 24,70 15.55 1551 1364 32,54 | 1208

Sodvce: All the financal informarion for Feled ingusly pear mantioned above is on 3 consovdaled bagis (unfpss alherwize avalabie anly on standafons hasis) and (s sourced

from Hhe sidited inancial slatements of the respechve company for the year ended March 31, 2025 submitfed ho slock exchanges

Source for our Company: Based on the Restated Consalidated Financial Informalion for the year ended March 37, 2025

Mofes,

I, PYE Ratio for the peer group has been compuled based on the closing marked pnce of equily shares on NSE a5 on October 16, 2023, divided by the diufed EPS

i, oW ) = Ner profit affer tax divided by Average nel warth a5 af the end of Ihe year’ panod,

it Mt worth has bean defined under Requiation 2(1){hhlafthe SEBI ICOR Regufations as the aggragale value of the paid-up share capifal and all resensas created oul of the
profits and secunliss pramism accolnt and debif or credit balance of profif amd loss account. affer deducting the spgregate value of the sccumulated losses, deferred
gxpendiure and miscelaneoys expendivne nof willen of az per the awdifed balance sheel bl does mol iclude reserves oreated ouf of revalualion of
assels wiite-back of depreciafion and amalgamation

i, Ned Assel Valse per Eguity Share means Net woelh divded by number of Equiy Shares oulstanding &t end of the year penod

7. Comparison of KPls based on additions or dispositions to our business
Except for our acquisition of Enhanzed Education Private Lim#ted vide Share Purchass Agreement dated July 03, 2024 making it our wholly owned Subsidiary, our
Company has not made any material acquisitions or dizsposifions to its business during the three months peacd ended Junea 30, 2025, Fiscal 2025, Fiscal 2024 and Fiscal
2023, For defails regarding acquisitions and dispositions made our Company in the 1ast 10 years, see “History and Cerdain Other Comporale Malfers— Delalls regarding
matarial acquisitions of divesfments of business/underakings, margars, amaigamation, any revaluation of assets, efc. dn the last 10 years” on page 230 of tha RHP,

8. Weighted average cost of acquisition

a] The pace per share of our Company basad on the prmary! new issue of shares (equity | convertible securities)
Cur Company has not issuad any Equity Shares or converlible securities, excluding shares issuancs of bonus shares, during the 18 months preceding the date of the Red
Heming Prospecius; where such issuance is equal to or more that 5% of the fully diluied paid-up share capdal of our Company (cakculated based on the pre-Cfier capital
pefore such ransaction(s) and excluding ESOP shares allofted), ina single transaction or multiple ransactions combned together aver a span of rolling 30 days.

] The price per share of our Company based on the secondary sale facquisition of shares (equity / canvertible sacurites)
There hava baen no secondary sale | acquisitions of Equity Shares or any convertible securities, where the Promoters, membars of the Promater Group, Sefling
shareholder, or Shareholder(s) having the right io nominaie directoris) in the bosrd of directors of the Company are 2 party 1o the fransaction {excluding gifis}, during the
18 months preceding the date of this cerlificate, where sither acquisibon or sale 15 aqual 1o or more than 5% of the fully diluted paid up share capital of the Company
{calculated bazed on the pre-Offer capital before such tranzaction's and excleding employes siock oplions granted but not vested), in a single transaciion or multiple

¢l Since there are no such transactions to report to under (a) and (b) information based on last 5 pnmary and secondary fransactions, not alder than 3 years prior fo the date
of the Red Hearring Prospectus imespective of the size of iransactions, is as below:

Primary and Secondary transactions:

Excepl as disciosed bedow, there have been nd primary and secondary Iransactions in the [ast three yéars preceding the date of the Red Haming Praspecius

Date of allotment No. of Equity Face valua par Issue price per Mature of Nature of Total Consideration
Shares Equity Share {%) Equity Share (¥} | allotmentfiransaction consideration {in ¥ million)
February 01, 2024 128,747 10 NA. Transmission WA N.A
Masch 27, 2024 | 2320 4] 50 ESOP Cash 0.12
June 25, 2024 44 752 4] o0 ESOP Cash 224
Weighted average cost of acquisition (WACA) 13.38
dy  Weighted average cos! of acquisiton, floor price and cap price
_ Weighted average cost of Floor price Cap price
Types of transactions acquisition (¥ per Equity Share) {in times) {in times)
Weighted average costof acquisition of primany/ new issue as per paragragh 10{a)} above. M.A, M.A WA
ﬁigrded average cost ol acquisition for secondary sale f acquisition as ﬁErpara;];aph 10ib) above. hLA, M.A. M.A
Weighted average costof aoquisition of primary issuances ./ secondary transactions as per
paragrapgh 108 abova 1339 8.51 8.86
Mede:

9. Explanation for Cap Price being B.96 times of weighted average cost of acquisition of primary issuance price | secondary transaction price of Equity Shares
[sef out in B{d) above) along with our Company's key performance indicators and financial ratios for the three months period ended June 30, 2025 and the
Fiscals 2025, 2024 and 2023 and external factors which may have influenced the pricing of the Offer.

Expertise in product engingening, developmant and implamentafion SCross assessments, digital leaming & information management systoms with robust product
capabilifies.
Long lerm refationships with global customers.
Expertise i delvening klly compliant oigital learming and azsessment solilions fo ovenls globally,

«  Flaxibilily fo work wilh diversified technologies fo provide the rght-fif solution, drfven by agite methodologies.

»  Robugl Cperaling Paramelers
Experianced Managemeant Teany and Promolers with expertize in developing products, backed by & professional managemant faam and exparienced board dnwing high
covporade govermnance sfandans.

10. The Offer Price is [«] timas of the face value of the Equity Shares

Tha Cffer Price is |e] timas of the face value of the Equity Shares_The Offer Prica of ¥ [«]/- hag bean detarmined by our Campany in conseftation with tha BRLM, on the basis

iof assessment of market demand from inwesiors for Equity Shares through the Book Building Process and is justified in view of the above qualitative and quantiative

parametars, The trading price of Equity Shares could decline due 1o faciors mentiomed in “Risk Factors™on page 85 and you may $ose all or pari of your investmanis, investars
shauld read the above mentionad information along with “Risk Factars”, "Our Business”, "Restated Consalidated Financial Information” and “Management’s Discussion and

Analysts of Financial Condition and Resuls of Operalions™on page 39, 194, 272 and 346, of the RHP. respectively, to have a more informed view,

transactions combined together over a span of rolling 30 days.
i LIy
A s B A HIMIFED FATMENTE INTERFACE

UP|-Mow available in ASBA for Retail Individual Investors and Mon - Institutional Investor applying for amount upto ¥ 0.50 million, applying through Registered Brokers, DPs and RTAs, UP| Bidder also have the option to submit the application
directly to the ASBA Bank (5C5Bs) or to use the facifity of linked online frading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked
with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releasas dated Juna 25, 2021 and September 17, 2021 and CBOT
circular no.7 of 2022, dated March 30, 2022 read with press releasa dated March 28, 2023 and any subsequent press releases in this regard,

Simple, Safe, Smart way of Application!!!

# applications supportad by blocked amount (ASBA) is a better way of
applying ta Issues by simply blocking the fund in the bank account, For
further detgils, check section on ASBA

Mandatory in public issues. No cheque will be accepted.

NPTl at the toll free nurmber: 18001204740 and rmail Id: ipo.upi@npeiong.in.

ASBAhas to be availed by all the investors except Anchor Investors, UP| may be availed by (i) Retail Individual Investors in the Retail Partion; (il) Non-Instidutional Investors with an application size of up to T 0.50 million in the Mon-Institutional Porion. For details on the ASBA
and UP1 process, please refer to the details given in ASBA form and abridged prospectus and also pleass refer to the section “Offer Procedure” on page 418 of the RHF The process is also avallable on the website of Association of Investment Bankers of Indsa ("AIBI") and
Slock Exchanges and in the General Information Document, ASEA bid-cum-appication Torms can be downloaded from the websites of the Stock Exchanges and can be obdained from the list of banks that is displayed on the websilte of SEBI &1
www sebi gov.in/sebiweb/otherClthardction.do?doRecognisedFpi=yes&intmld=35 and htips:iwww.sebi.govinfsabiwebiother OtherAction. do?doRecognizedFpi= yes&intmid=43, respectivaly as updated from fime to time. For the list of UPl apps and banks live on [PO,
piease refer to the link: www sebi.govin. UP| Bidders Bidding using the LPI Mechanism may apply throwgh the SCSBs and mobile applications whoss names appear on the website of SEBI, as updated from time fo ime. Axis Bank Limited and ICIC| Bank Liméted have been
appointed as Sponsor Banks for the Offer, in accordante with the requirements of the SEB| Cincular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLM on it's emad 10 as mentionad below. For UP| related querias, imsestors can contact

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BEOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision to the Price Band, the Bid'Cffer Period will Be extended by al least three additicnal Working Davs after such revision in the Price Band, subject {o the
Bid/Offer. Period not exceeding 10 Working Daye. In casas of force majeurs, banking sirike or simifar circumstances, our Company may in consultation with the BELM, for
reasons o be recorded inwriting, extend the Bid [ Offar Perod for a minimurm of one Working Day, subjact to the BidiOffer Period not excaading 10 Working Days. Any ravision in
the Prica Band and the revised BidOffer Parlod, if applicable, will ba widely disseminated by nolification o the Stock Exchanges, by ssuing a public notice, and also by
indicating the change on the website of the BRLM and al the tarminals of the Syndicate Member{s) and by mtimation to the Designated Intermediaries and tha Sponsor Bank, as
apphcable

This Offer is baing made through the Book Building Process, in terms of Rule 18(2)ib) of the Sacurities Conlracts (Regulation) Rules, 1957, as amended (“SCRR"), read with
Regulation 31 of the SEBI ICDR Regulations. This Offer is being made thraugh the Book Busiding Process in terms of Regulation 6(1) of the SEBI ICDR Regulations, wherein in
terms of Regulation 32(1) of the SEBI ICDR Regulations, not more than 50% of the Offer shall be available for allocabon on @ proportionate basis to Gualifed Insbiutional Buyers
(“@IBs" ahd such porlion, the "QIB Portion™) provided that our Company in consultation with the BELM, may allocate up to 60% of the QI8 Portion o Anchor Investors on a
discretionary basis in accordance with the SEBI ICDR Regulations ("Anchaor Investor Portion™), of which at least one-third shall be avaiable for allocation to domastic Mutual
Funds, subject to valid Bide baing recaived from domestic Mutual Funds at or above the Anchor investor Allocation Price: in the avent of under-subscription, or nos-aflocation in
the Anchor Investor Portion, the balance Equity Shares each shall be addaed to the Nat QI8 Portion. Furthar, 5% of the Nat QI8 Porlion shall ba available for allocation on a
proporionate basis to Mulual Funds only, and the ramaindar of the Net QIE Porion shall be available for alocation on a proportionala basis o all QIB Bidders, inchuding Mutusd
Funds, subject lo valid Bids belng received al or above the Offer Prce. However, if the aggregate demand from Mutual Funds is kess than 5% of the Net QIB Portion, the balancs
Equity Shares avadable for allocation i the Mutual Fund Portian will be added to the remaining QI8 Portion for proportionate aocation fo QIBs. Further, mol kess than 15% of the
Offer shall be available for llocation to Non-Institutional Bidders oul of which (a) one-third of such portion shall be reserved for gpplicants with application size of maore than
T0.20 Milion and wp-to T 1.00 Milon; and (b} two-thind of such porlion shall be reserved for applicants with application size of more than % 1.00 Million, provided that the
unsubscribed portion in aither of such sub-categorias may be allocated to applicants in the ofher sub-categaory of non-institutional investors and not lass than 35% of Offier shall
be avadable for allocation to Retall Individual Bidders (“RIBs") in accardance with the SEBI ICDR Regulations, subject to valid Bids being received from them at o above the
Offer Price. All potental Bidders, (expesct Anchor Investors), are mandatorily required to participate in the Offer through the Apphcation Suppored by Blocked Amount (“ASBA")
pracess by providing getads of their respective ASBA Accounts (a5 defined hereinafler} including UF| 100 case of LV Bedders using UP Mechamism as appicable, pursuant o
which their corresponding Bid Amouni will be blocked by the Seff Certified Syndicate Banks ("SCSBs”) or by the Sponsor Banks under the LP| Mechanism, as the caze may be,
to the extent of respective Bid Amounts; Anchor Investors are not permitied ko parficipate in the Ofier through the ASBA process. For further details, please ses the chapder fithed
‘Offer Procedure " beginning on page 418 of the RHP,

Bidders{ Applicants should ensure that DP |D, PAN, Client ID and UP1 1D {for UPI Bidders bidding through the UPI Mechanism} are correctly filled in the Bid cum
Application Form, The DP D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid
cum Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D {for UPI Bidders bidding through the UPI
Machanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Regisirar to
the Offer, any requestad Demographic Datails of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be usad,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay

An indicative timetable in respect of the Offer is set out below:

resulting from fallure to update the Demographic Details would be at the Bidders'/Applicants' sole risk. Investors must ensure that thelr PAN is linked with
Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September
17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please sse the ssclion
"History gno Cerfawn Corporate Mafters” on page 227 of the RHP, The Memorandum of Association of our Company i 8 matensl document for inspection in relation fo the
fer. For further details, please see the sechon titled “Mefermal Coniracis and Documents for inspechion” on page 270 of the RHE.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structura: As on tha date of tha RHP. the authorized shara capital of the Cormpany is ¥ 1,500.00 million dividad into
150,000,000 Equity Shares of face value of ¥ 100~ each, The issuwed, subscribed and paid-up share capital of the Company is ¥ 1,000.84 million divided into 100,084, 164
Equity Shares of face valee of T 10/- aach. Fordelails, please see the section tiled "Capital Structure on page 106 of the RHP.

Mames of initial signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatones to the
Memorandum of Association of our Company are Late Prof. Manchukondanahalh Hiriyanna Dhananjaya, Dhananjaya Sudhanva; Late Sukhanya Dhananjaya and Lajwanfi
Sudhanva. Fordetass of the share capital history of our Company, please see the section titled "Capifa! Stnscture”on page 106 of the RHP:

Listing: The Eguity Shares, once offered through the Red Herring Prospectus are proposed fo be listed on the Stock Exchanges. Qur Company has received in-principde’
approvals from the BSE and the NSE for tha Esfing of the Equity Shares pursuant to letters dated April 17, 2025, respeciively. For the purposes of the Offer, the Designated
Stock Exchange shall be BSE Limited. A copy of the Red Heming Progpectss and the Prospectus shall be filed with the RoC in accordance with Sactions 26{4) and 32 of the
Companies Act, 2013. For furthar details of the matasial contracts and documanis avadlable for inspection from the date of the Red Herring Prospactus until the Bid/ Offer
Closing Date, see “Material Contracts and Documents for inspaction”on page 470 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEBI only givesils abservations on the Offer documents and this does not constitule approval
of aither the Offer or the specified securities or the Offer Document, The myvestors are advised to refer to page 389 of the RHP for the full lext of the disclaimer clause of SEBI

Disclaimer Clause of NSE : It s to be distinclly wnderstood that-the permission given by MSE showtd not in a&ny way be deemed or construed that the Offer Document has
been cleared or approved by MSE nor does il cerify the correciness or completeness of any of ihe contents of the Offer Document. The investors are adwised torefer bo page
403 of the RHP for the full iext of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE (Designated Stock Exchanga) : I is io be diztinctly understood that the parmission given by BSE should not in any way be deemed or construed
that the Red Herring Prospectus has been cleared or approved by BSE nor does it certify the correctness or completenass of any of the conlents of the Red Herring
Prospecius. The investors are advised to refer 1o page 403 of the Red Harring Prospactus for tha full faxt of the Disclaimer Clause of BSE.

General Risks: Invesiments in equity and equity-related secunibes involve a degree of risk and investors should not invest any funds in the Offer unless they can alford (o Lake
the sk of losing thair investment, Investors are advised o read the risk factors carefully befors Lking an invesiment decision in the Offer, Far laking an investmant decision
investors must rely on their own examination of our Company and the Offer, including the risks mvalved. The Equity Shares in the Offer have not been recommendad or
approved by the Becurities and Exchange Board of india (“SEBI™). nor does SEBI guaraniee the accuracy or adequacy of the contents of the Red Herming Prospectus
Speciic attention of the investors is invited to the chapder fitied "Risk Faclfors"on page 39 of the RHF,

Submission of Bids (other than Bids from Anchor Investors): Bid / Offer Period
Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date
Submission and revision in Bids Only between 10.00 a.m. and 5.00 p.m. IST o5 r
Bid/ Offer Clcmlng Date* Bid/Offer Opens on November 19, 2025
Bid/Offer Closes on November 21, 2025*"

Submission of electronic applications (Online ASBA through 3-in-1 accounts) -
For Retail Individual Bidders

Only between 10.00 a.m. and up to 5.00 p.m. IST

On or about November 24, 2025

Submission of electronic applications (Bank ASBA through Online channels
like internet banking, mobile banking and Syndicate UP| ASBA applications where
Bid Amount is up to 0.50 million)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Finalisation of Basis of Allotment with the Designated
Stock Exchange

Initiation of refunds (if any, for Anchor Investors)/ On or about November 25, 2025

Submission of electronic applications (Syndicate non-retail, non-individual
applications of QIB and Nils)

Only between 10.00 a.m. and up to 3.00 p.m. IST

unblocking of funds from ASBA Account

Submission of physical applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Credit of Equity Shares to demat accounts of Allottees On or about November 25, 2025

Submission of physical applications (Syndicate non-retail, non-individual
applications of QIBs and Nlls where Bid Amount is more than 20.50 million)

For Syndicate Members

Only between 10.00 a.m. and up to 12.00 p.m. IST

Only between 10.00 a.m. and up to 1.00 p.m. IST

Commencement of trading of the Equity Shares on the On or about November 26, 2025

Stock Exchanges

Modification/ revision/cancellation of Bids

*Our Company in consultation with the BRLM, may allocate up to 60% of the QIB Porlion lo Anchor Inveslors on a

Madification of Bids by QIBs and Non-Institutional Bidders categories and
madification/cancellation of Bids by Retail Individual Bidders

Only between 10.00 a.m. and 5.00 p.m. IST

discrafionary basis, in accordance with the SEBIHCDR Regulations,
“*Ouwr Company in consultation with the BRLM, may consider clasing the Blid/Offer Period for QIBs ane day prior to
the Bid/Offer Closing Date in accordance with the SEBIICDR Regulalions.

Upward revision of Bids by QIBs and Non-Institutional Bidders categories’

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Cffer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by RIBs

Only between 10.00 a.m. on the Bid/Offer Opening Date and up to 5.00 p.m. IST

LIP mandate end time and date shad be a0 5:00 pm on Bidd Offer Closing Date.
# QiBs and Nov-Insitutional Bidders can neither revise thair bids downwards nor cancebWilliciaw thair bids,

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

ANANDRATHI

(.) MUFG MUFG Intime

Venkatesh Dayananda

1-B, Hootagalli Industrizl Area, Mysore - 570018 Kamataka, India
Tal: +81 821 428 2247

E-mail: ipafexcelsaftcon.com

ANAND RATHI ADVISORS LIMITED

117 Floor, Times Tower, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013 Maharashtra, India
Ted: +91 22 4047 7120 Fax: +91 22 4047 7070

E-mail: ipo. excelsoftirathi com

Investor Grievance Email: gnevance ecmi@rathi.com

Website: www anandrathiib.com

Contact Parson: Mr. P. Balraj

SEBI Registration No.: INMOOG0104 78

Ted: +81 810 811 4545

Website: www linkintime.co.n

MUFG INTIME INDLA PRIVATE LIMITED
{formerly Link Intime [ndia Private Limited)
C-101, Embassy 247, LB S Marg, Vikhroll (West), Mumbai - 20¢ 083 Maharashira, India

E-mail: excelsofttechnologies.ipo@linkintime. co.in
Investor grievance Email: axcelzoftlechnologes ipo@linkintime co.in

Contact Person: Shanli Gopalkrishnan
SEBI Registration Mo.: INRO0CO04058

Website: www.excelsoficorpicom

Investors ray contact the Company Secretary and Compliance Officer or the Regéstrar
to the Ofier in case of any pre-Cifer or post-Chfer related grievances including non-
receipt of letters of Allobment, non-credit of Alctied Equity Shares in the respeclive
bensficiany account, non-receipt of refund orders or non-receipt of fends by elecironic
mode; ete. For all Cifer related queries and for redressal of complaints, Investors may
alsownte o the BRELM

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section tiled “Risk Fectors "beginning on page 39 of the RHF, before-applying in the Offer. Acopy of the RHP is available on website of SEBI atwww.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www._bseindia. comand
www.nsaindia.com, respectively, and on the webssle of the Company at www.excelsoftcorp.com; and on the Website of the BRLM, i.¢. Anand Rathi Advisors Limited at www.anandrathab.com,
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy ofthe abridged prospechss shall be available on the website of the Company, the BELM and the Registrar to the Offer al www excelsoftcorp.com, www. anandrathiib.com and s linkinkime. co.in, respeciively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be abfainad from the Registered Office of EXCELSOFT TECHNOLOGIES LIMITED, Telephone: +31 821 428 2247, BRLM : ANAND RATHI ADVISORS LIMITED, Tel: +81 22 4047 7120 and Syndicate Members: Anand Rathi Share and Stock Brokers Limited,
Telephone: +31 22 6281 7000 and at the select locations of the Sub-syndicate Merrbers, SC5Bs; Regiziered Brokers, BTAz and COP= parficipating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and MSE and the Designated Branches of SCEBe, the listofwhich is available at wabsites ofthe Stock Exchanges and SEBE,

Sub-Syndicate Members: Anand Rathi Share & Stock Brokers Limited, Axis Capita! Limited, Cenlrum Wealth Management, HOFC Secunties Limiled, ICIC! Securibes Lid, JM Financial Services Lid, Kotak Securities Limited, Motdal Cswal Financial Services Lid, Muvama Wealth and Invesiment Limited (Edehwaiss Broking Limited), Prabhudas Liladhar PviLid

SBICAP Securities Limited. Shanekhan Limited and SMC Global Securitias Lid

Escrow Collection Bank, Refund Bank : Axis Bank Limiled

Public Offer Account Bank : ICICE Bank Limited » Sponsor Banks ; Axis Bank Limited and ICIC] Bank Limited
All capitalized terms used herain and not specifically defined shall have the same meaning as ascribad to them in tha RHP.

Place: Mysore, Kamataka
Data: Movember 12, 2025

For EXCELSOFT TECHNOLOGIES LIMITED
O behalf of the Board of Directors

Sdi-

Venkatesh Dayananda

Company Secretary and Comgpdiance Officer

EXCELSOFT TECHNOLOGIES LIMITED is proposing, subgect to applicable statutory and requlalory requirements, recaipl of requisite approvals, market conditions and other considerations, lo make an initial pubdic offering of its Equity Shares and filed the RHP with RoC and the Stock Exchanges on November 11, 2025, The RHP is available on the
website of SEBI al www sebi.gov.in, az well as on the websites of the Stock Exchangesz i.e. BEE and MESE at www bseindia.com and www.neeindia.com, respactively, on the websila of our Company at www.excelsoftcorp.com; and on the websile of the BRLM, i.e. Anand Rathi Advizors Limited al www.anandrathiib.com. &ny potential investiors should
node that investimentin equity shares involves a high degree of risk and for detasls relating to such risk, see *Risk Factors"beginning on page 39 of the RHP, Potential invesiors should not rely on the DEHP fifed with SEBI and the Stock Exchanges, and shouldinstezd rely on the BHP, for making any investment decizion

This @nnouncement does not constitule an offer of the Equity Shares for sale in any jurisdiction, including the United States. The Equity Shares offered in the Offer may not be offered or sold in the United States absent registration underthe U5, Securities Actof 1333 or an exemption from registration. Any public offering of the Equity Shares to be made in
the Unilad States will be made by means of a prospectus that may be oblained from the Company and that will contain detalled information about the Company and management, as wall as financial staterents. However, the Equity Shares are nol being offered or sold in the United States.
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THIZ I3 APUBLIC ANNOUNCEMENT FOR INFORMATICN PURPOSES ONLY, THIS [SNOTAPROSPECTUS ANMNCUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OF OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INGIRECTLY QUTSIDE MDA
nitial Public Offer of aquily shares on the main board of BSE Limited ("BSE"| and Nabional Stack Exchanga of Indja Limited [("MSE”, &nd together wilh BSE, the “Stock Exchanges"] in compliance with Chapter || of the Secursilies and Exchange Board of India
tlzzue of Capital and Disclosure Requirements) Regufations,; 2018, as amended ["SEBI ICDR Regulations™.

& EXCELSOFT’
EXCELSOFT TECHNOLOGIES LIMITED

{Dur Company was incorporated as a private limited company in the name “Excelsoif Techmolagies Pnvate Lintited” pursuant io a cerlificate of incorporation dated June 12, 2000 issued by the Registrar of Comparies, Bangalore at Karnataka in accordance with provisions of the Comipanies Act, 1956, The name of cur Company wagz subsequanily
changad o “Excaisoff Technologies Lirfed”, upon convarson inlo a public company, pursuant 1o a shareholdars' resolulion dated July 22, 2024 and a fresh certilicate of incarporation was issued by the Ragistrar of Companies, Bangalore at Kamataka dated Septamber 17, 2024. For further detads in relation lechange in namse and Ragistaned Office of
our Company, please see the chapter tited “Hisfory and Cenain Qfver Corporate Matters- Bref History of Our Company and Changesin owr Registered Office " on page 227 of the Red Heming Prospectus dated November 11, 2025 (*RHP" or "Red Herring Prospectus™)
Corporate Identity Number: U72900RKAZ000PLCOET 256
Registered Office: -8, Hoolagalh Industnal Area, Mysore - 570018 Karnataka, India; Telephone; +591 821 428 2247, Website: wanw excelsoftcorp.com
Contact Person: Venkabesh Dayananda, Company Secretary and Compliance Officer; Ted: +971 B21 428 2247, E-mail: ipoi@exceisoftcorp.com

PROMOTERS OF OUR COMPANY: PEDANTA TECHNOLOGIES PRIVATE LIMITED, DHANANJAYA SUDHANVA, LAJWANTI SUDHANVA AND SHRUTHI SUDHANVA

(Hlease scan this LR code
to wew the RHF)

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE < 10/- EACH ("EQUITY SHARES") OF OUR COMPANY FOR CASHAT APRICE OF < [+] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF = [«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATINGUP TO
T 5,000.00 MILLION (THE “OFFER") COMPRISING A FRESH OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE ¥ 10/- EACH AGGREGATING UP TO T 1,800.00 MILLION BY OUR COMPANY (THE "FRESH OFFER") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE
VALUE ¥ 10/- EACH AGGREGATING UP TO ¥ 3,200.00 MILLION BY PEDANTA TECHNOLOGIES PRIVATE LIMITED (AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDER THE "OFFER FOR SALE"), (THE OFFER FOR SALE AND TOGETHER WITH THE FRESH
OFFER, THE "OFFER"). THE OFFER WOULD CONSTITUTE [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE OFFER FOR SALE AND TOGETHER WITH THE FRESH OFFER, THE "OFFER".

DETAILS OF THE SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

‘ NAME OF THE SELLING TYPE NUMBER OF SHARES OFFERED/AMOUNT (IN TMILLION) WEIGHTED AVERAGE COST OF ACQUISITION
: SHAREHOLDER (IN ¥ PER EQUITY SHARE)"
I Pedanta Technologies Private Limited Promoter Selling Shareholder Up to [#] Equity Shares of face value ¥ 10/- each aggregating up to ¥ 3,200.00 million 48,20

"Asz cerified by the Statulory Auditor, pursuant to his certificale dated November 12, 2025,

PRICE BAND: 3114.00 TO %120.00 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 11.40 TIMES AND 12.00 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS
34.58 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 32.85 TIMES.
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 32.88 TIMES FOR FISCAL 2025.
BIDS CAN BE MADE FOR A MINIMUM OF 125 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AND IN MULTIPLES OF 125 EQUITY SHARES OF
FACE VALUE OF 310 EACH THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCALS IS 8.07%.

ANCHOR INVESTOR BIDDING DATE : TUESDAY, NOVEMBER 18, 2025

BID / OFFER
PERIOD

BID / OFFER OPENS ON : WEDNESDAY, NOVEMBER 19, 2025*
BID/ OFFER CLOSES ON : FRIDAY, NOVEMBER 21, 2025**

* The Anchor Investor Bl Offer Period shall be one Working Day prior fo the Bia! Ofer Opening Date
“UF mandate end time and date shall be at 5.00 pm on the Bld¥ Offar Closing Date.

Our Company is a global vertical SaaS company focused on the learning and assessment market. With over two decades of experience, we provide technology-based solutions across diverse learning and
assessment segments through long-term contracts with enterprise clients worldwide. Our platforms are cloud-based with open and industry standards-compliant APls, ensuring scalability across
organizations and users. Security and performance are core to our product offerings.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARDS OF THE STOCK EXCHANGES. BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER,

In accordance with the recommendation of Commitee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2025, the above provided price band is justified based on
quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section on page 141 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as
applicable, disclosed in ‘Basis for Offer Price’section on page 148 of the RHP and provided below in this advertisement.

RISK TO INVESTORS

For details, refer to section titled “Risk Factors” on page 39 of the RHP
1. Customer Concentration Risk: Our revenue from Pearson Education Group

accounted for 59.24%, 58.79%, 46.51% and 41.89% of our total revenue on a Name of the Subsidiary Period DF;E[;;?:}, WeaRER
consolidated basis for the three months period ended June 30, 2025, Fiscal (No. of

2025, Fiscal 2024 and Fiscal 2023. Any termination of the contract entered into days)

with Pearson Education Group may decrease our revenues or any loss of | [yoto 5nfine Learning Due to the effects of
business from Pearson Education Group may adversely affect our business, | || imited (UK) (formerly known | Fiscal 2019 1 COVID-19 global pandemic

financial condition, cash flows and results of operations. as CycloneHaven UK)

Fiscal 2020 365 Due to the effects of

2. Contingent Liability Risk: Our Company has provided a corporate COVID-19 global pandemic

guarantee that forms a substantial portion of our contingent liabilities

Freedom to Learn Fiscal 2020 | 365 | Due to the effects of
which stands at 79.80% of our Net Worth as on June 30, 2025 to secure the COVID-19 global pandemic
Non-Convertible Debentures ("NCDs") issued by our Corporate Promoter: [ a4 ¢ ologies Fiscal 2020 | 365 | Due to the effects of
Our Company has provided a corporate guarantee that forms a substantial | |py, | g COVID-19 global pandemic

portion of our contingent liability of ¥ 3,034.32 million in respect of corporate
guarantee in favour of Vistra ITCL (India) Limited (Debenture Trustee) which
stands at 79.80% of our Net Worth as on June 30, 2025 to secure the Non-
Convertible Debentures ("NCDs") issued by our Corporate Promoter, which if
invoked due to a failure of our Corporate Promoter to repay the loan, may
adversely affect the Net Worth of our Company.

4. Risk pertaining to Objects of the Offer: A portion of the Net Proceeds may be
utilised for purchasing land as a part of the Objects of the Offer for which we have
not entered into definitive agreements. We intend to use a portion of the proceeds
from the Offer towards payment of consideration for purchasing the plot bearing
No.1- C- Part, measuring an extent of 10,113,00 square feet in the Hootagall
Industrial Area, situated in survey no.83 of Hootagalli Village , Kasaba Hobli,
Mysore Taluk, Mysore District ("Mysore Property”) and propose to utilise an amount
of T 380.00 million from the Net Proceeds towards such acquisition of the Schedule
Property from Twiga Bricks Industry, a proprietary concem (“Vendor”) on which we
plan to develop a new facility. Our Company has paid advances towards the total
consideration amounting to < 2.00 million on January 31, 2025. The agreement for

3. Delays in Statutory and Regulatory Filing Risk: Delays in filings with the
Authorised Dealer/RBI under regulations issued under the Foreign Exchange
Management Act, 1999 ("FEMA"): Pursuant to allotments made by our Company
under ESOS 2008 and ESOS 2023, our Company did not file form ‘ESOP’

pursuant to the Foreign Exchange Management Act, 1999. The Company
granted stock options to few Non-Resident Indian Employees, as well as Non-
Resident Employees of Indian Origin and Overseas Citizens of India (*OCI") card
holders, who remitted monies towards exercise of their options in INR from their
bank accounts maintained in India, on a non-repatriable basis. The Company
has received an email from RBI dated September 03, 2025, approving the late
filing of form 'ESOP’ subject to payment of a late submission fee of X7,600/-. The
Company has made such paymenton September 09, 2025.

The details of delays in filing of Annual Performance Reports (*APR”) for our
Company's investments in our wholly owned subsidiaries are as follows: -

sale has been registered with the Sub-Registrar, Mysore North and stamp duty has
been paid on the total consideration of ¥ 380.00 million. Subsequently, the parties
entered into two supplementary agreements dated May 22, 2025 and September
29, 2025 to the agreement for sale, vide which an amount of ¥ 100.00 million was
paid on May 22, 2025 and the timeline to pay the balance amount of X 278.00 million
(excluding stamp duty, GST, legal fees etc.,) was extended to November 30, 2025
vide the supplementary agreement dated September 29, 2025. Further, upon
receipt of the outstanding purchase consideration amounting to ¥ 278.00 million
(excluding payment towards stamp duty, registration and transfer charges), which
IS proposed to be paid from the Net Proceeds, the Vendor shall execute a sale deed
in favour of our Company in terms of the agreement for sale. Only after the

Comtinwed on next page..
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proposed sale deed is executed, our Company will become the registered owner
of the Mysore Property we plan to develop.

5. Negative Cash Flow Risk: We incurred negative cash flows from operating,

investing and financing activities in some of the years/periods during the three
months period ended June 30, 2025, and for Fiscal 2025, Fiscal 2024 and Fiscal
2023. The following table sets forth our net cash:

(Amount in T million)

For the three | F;j : -
s | o | oo |
ended June
30, 2025
Net cash from/ (used in) operating
activities (47.58) 526.09 | 557.77| 555.88
Net cash from/ (used in) investing
activities (67.54) 74.68 | (155.66) | (151.12)
Net cash from/ (used in) financing
activities 97.14 (564.74) | (519.88) | (267.35)

The negative cash flows in operating, financing and investing activities are primarily
due to the factors outlined in the table below: -

Period

Reasons

Operating activities

ended June 30, 2025

For the three months period

Due to increase in trade receivables,
goods and service tax input credit of reverse

charge mechanism, decrease in payables and
statutory dues.

Financing activities

Fiscal 2025 Repayment of long-term loan along with interest.
Fiscal 2024 _Repayment of long-term loan along with interest.
Fiscal 2023 | Repayment of long-term loan along with interest.

Investing activities

ended June 30, 2025

For the three months period

Payment of advance for purchase of land.

Fiscal 2024 Purchase of Property, Plant and Equipment, and
internal capitalisation of intangible assets.
Fiscal 2023 Purchase of Property, Plant and Equipment, and

internal capitalization of intangible assets.

6. Technology Enhancement Risk: In the event that our Company is unable to

anticipate and respond to the demand for new services and products driven by
new technologies in a timely and cost-effective basis and to adapt to technological
advancements and changing standards, we may be unable to compete
effectively, which could adversely affect our business, financial condition and

results of operations.

7. Property leasehold risk: Our Registered Office situated at Plot No. 1-B,
Hootagali Industrial Area situated in Survey no. 85 of Hootagalli Village, Kasaba

Hobli, Mysore Taluk, Mysore District — 570018 Karnataka, India measuring
43,346 square feet along with built up area of 14,343 square feet and other
properties located at (a) Plot No. 1-C Part |l and Ill, Hootagali Industrial Area
situated in Survey no. 85 of Hootagalli Village, Kasaba Hobli, Mysore Taluk,
Mysore District — 570018 Karnataka, India measuring 77,113 square feet along
with built up area of 24,617 square feet, (b) No.82 bearing flat No. FF 101,102 and
103 approx 5230 square feet, Mysore - 570012 Karnataka, India, (c) Plot no. A
4216, Suite No.401 with a super built-up area of 8500 square feet on 4th floor
Sector — 62, Noida — 201301 Uttar Pradesh, India, (d) 23 workstations and 02
manager cabin and 01 discussion room in 2nd floor, IMAGE Incubation centre,
Software Technology Parks of India, Divyasree solitaire, Plot No. 14 & 15,
Software Units layout, HITEC City, Madhapur, Hyderabad - 500081, Telangana,
India, (e) Plot No. 39 P3, Koorgalli Industrial Area, Mysore - 571606 Karnataka,
India and (f) No.1310 & 1333, Nikhil Plaza, Gaganachumbi Double Road, G&H
Block, Kuvempunagara, Mysore — 570023 Karnataka, India are on land parcels
that are not owned by us and are held by us on a leasehold basis. In the event we
lose or are unable to renew such leasehold rights, our business, results of
operations, financial condition and cash flows may be adversely affected.

Subsidiary Risk: Our business subjects us to risks in multiple countries where
subsidiary companies and our customers are situated. We have derived 60.61%,
3.11%, 24.09% of our revenue for the three months period ended June 30, 2025,
60.45%, 3.19%, 21.47% of our revenue for Fiscal 2025, 55.00%, 10.05%, 19.98%
of our revenue for Fiscal 2024 and 63.12%, 8.17%, 15.42% of our revenue for
Fiscal 2023 from clients located in the United States of America, Singapore and
the United Kingdom, respectively. We have historically derived a significant
portion of our revenues from operations from clients located in the United States
of America, Singapore and United Kingdom. Our Company is subject to risks that
are specific to each country in which we operate, as well as risks associated with
carrying out business operations on an international scale, including the
following, the occurrence of any of which may adversely affect our business,
results of operations, financial condition and cash flows.

Debt Obligation Risk: Our debt obligations expose us to risks that could impact
our business performance and financial results. Our ability to borrow and the
terms of our borrowings will depend on our financial condition, the stability of our
cash flows, general market conditions, economic and political conditions in the
markets where we operate and our capacity to service debt. As on September 30,
2025, our total outstanding indebtedness was ¥ 379.00 million, the details of
which are as below:

Particulars

As at and for
the three
months
period ended
June 30 2025

As at and for | As at and for
the year the year
ended March | ended March
31, 2024 31, 2023

As at and for
the year
ended March
31, 2025

Debt to Equity

Ratio

0.10 0.07 0.26 0.42

Interest
Coverage Ratio

9.48 14.03 2.82 3.23

10. Risk associated with currency exchange fluctuations: Our reporting currency is in Indian rupees, and we transact a significant portion of our business in several other
currencies, primarily the U.S. Dollar, the British Pound, and the Singapore Dollar. Accordingly, changes in exchange rates may have a material adverse effect on our
profitability and margins. A portion of our revenues and expenses are denominated in foreign currency, and we face foreign exchange rate risk to the extent of our revenue,
and expenses that are denominated in a currency other than the Indian Rupee. Set out in the table below is our revenues denominated in foreign currency:

ror 2;32:35 r?;"s'g,hzsugi"“d Fiscal 2025 Fiscal 2024 Fiscal 2023
Currency FCY {tmulur]t{? % of Total FCY {&mqut (X | % of Total FCY aiﬁ.mn!.lr‘tt (X| % of Total FCY {Emnpt}t [?’ % of Total
in million) | sales in million) | sales in million)| sales in million)|  sales
USD 4.04 345.27 61.97 6.21 149140 | 63.93 13.38 1,138.45 57.41 15.95 | 1,285.00 65.86
 GBP 1.14 134.21 24.09 492 200.87 | 21.47 3.98 396.21 19.98 2.98 297.61 15.25
SGD 0.26 17.32 3.11 1.18 74.53 3.19 3.2 199.23 10.05 2.84 159.43 8.17
 Total 5.44 496.80 - 12.31 2,066.80 . 20.61 1,733.89 - 21.76 | 1,742.04
Further, our unrealised foreign exchange gain / (loss) during the three months | 11. Business industry Vertical risk: Our reliance on a few industry verticals makes

period ended June 30, 2025, Fiscal 2025, Fiscal 2024 and Fiscal 2023 was < (0.50)
million, T 1.66 million, X 0.07 million and X 0.70 million, respectively.

Foreign currency denominated financial assets and financial liabilities which
expose our Company to currency risk are disclosed below:

(Amount in X million)

Three months
Particulars period ended | Fiscal Fiscal Fiscal
June 30,2025 2025 2024 2023
Trade Receivable 13830 | 29157 | 22206 | 33095
Bank balances 15.71 11.70 2.54 1259
Net exposure for assets 154.01 303.27 224.60 343.90
Trade payables 231.88 23954 | 774.02 | 1,170.51
Deferred revenue 26.89 (3.0 41.30 23.15
Net exposure for liabilities 258.77 313.27 81532 | 1,193.66
Net exposure
(Assets- Liabilities) (104.76) (10.00) | (590.72) | (849.76) |

12.

13.

14.

us vulnerable to reduced demand, which could negatively impact our revenues,
business, and financial performance: A substantial portion of our customers are
concentrated in a few specific industry verticals, namely the publishers and
certification & testing agency verticals. In the three months period ended June 30,
2025, and Fiscals 2025, 2024 and 2023, 78.03, 78.00%, 67.07%, and 70.03% of
our revenue was derived from contracts with our customers in these verticals
alone.

Risk relating to Offer for Sale: We will not receive any proceeds from the Offer
for Sale, and such proceeds will be received by the Selling Shareholders. The
Offer consists of an Offer for Sale by the Selling Shareholder. The entire proceeds
of the Offer for Sale will be transferred to the Selling Shareholder and will not result
in any creation of value for us or in respect of your investment in our Company. The
entire proceeds from the Offer for Sale will be paid to the Selling Shareholder, and
our Company will not receive any proceeds from the Offer for Sale.

Service risk: Errors or defects in our services could damage our reputation,
increase costs, delay revenue, and lead to legal exposure. The occurrence of
errors, defects and failures in our software products and services could result in
the delay or the denial of market acceptance of our products and alleviating such
errors and failures may require us to incur significant expenditure.

Insurance Risk: Our insurance coverage over the past three fiscals does not fully
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cover all assets, which may leave us vulnerable to operational risks and adversely _
affect our business. Type of Transaction WACA Floor Cap

Price Price

; Amount of Assets as at
Particulars August 31, 2025 (in  million) % of total Assets Since there are no such transactions to report

to under (a) and (b) information based on last
5 primary and secondary transactions, not

Insured Assets 162.39 93.52

Uninsured Assets 11.25 6.48 older than 3 years prior to the date of the
Total Assets 173.64 100 Red Herring Prospectus irrespective of the
size of transactions 13.39 8.91 8.96

The insurance cover on assets of the Company as on August 31, 2025, Fiscal 2025,
Fiscal 2024 and Fiscal 2023 is as follows: Weighted |Cap Priceis| Range of

(< in millions, except percentages)

average cost | ‘x’ times the | acquisition

: For the s : :
Particulars veriod ended | Flscal Fiscal Eiaaal Type of Transaction of achll|51:ct|un weighted pg:ﬁig:.r
per Equity | average
August 31, 2025 2024 2023 Share (in3)* | cost of Share:

2025 acquisition® lowest price
Amount of Assets” 173.64 181.78 491.32 468.16 A — highest

Amount of Assets Insured 162.39 180.65 432.37 416.65 price (in )*
Amount of Sum Insured Last 18 months preceding the date of
(Coverage) 159.31 173.35 390.02 375.30 the Red Herring Prospectus Nil N.A. N.A.

Insurance Coverage % 98.00 96.00 90.00 90.00 Last one year preceding the date of
the Red Herring Prospectus Nil N.A. N.A.

Last three years preceding the date
15. Weighted Average Return on Net worth for the past three fiscals i.e. 2025, | |of the Red Herring Prospectus Nil NA N A

T 1)
2']2_4 and 2023 is 8.07%. - 1 _ A As certified by the Statutory Auditor, by way of his certificate dated November 12, 2025
16. Weighted average cost of acquisition of Equity Shares transacted in last *Calculated excluding the shares allotted pursuant to ESOP Scheme

one year, 18 months and three years: 17. The BRLM associated with the offer have handled 5 public issues in current

Type of Transaction WACA | Floor Cap financial year and preceding two financial years out of which 1 closed below the
Price Price offer price on the listing date.

Weighted Average cost of acquisition for last Name of the BRLM Total Issues closed below Issue
18 months for primary/new issue of share N.A. N.A. N.A. Issues Price on listing date

Weighted Average cost of acquisition for last
18 months for secondary sale/acquisition of ANAND RATHI ADVISORS LIMITED 5 1

shares equity/convertible securities N.A. N.A. N.A. Total 5 1

ADDITIONAL INFORMATION FOR INVESTORS

*Assets include Property, Plantand Equipment only,

1. Our Company has not undertaken pre-IPO placement and Promoter or members of Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of the Draft Red Herring
Prospectus ("DRHP"} till date.
2. The aggregate pre-Offer and post-Offer shareholding, of each of our Promoters, our Promoter Group and any other top 10 Shareholders (apart from Promoters) as on the date of the Red Herring Prospectus is set forth below:
Pre-Offer Shareholding as at the date of Price Band Advertisement Post-Offer Shareholding as at Allotment
8 No " o o _ . At the lower end of the price band (1114) At the upper end of the Price Band (1120)
i Name of the Shareholder PR ERRNY SHASE rahoxding {4} Nitier of ExpL i Blbarast Shareholding {in %)" Number of Equity Sharas Shareholding (in %)"
Promoters
g Pedanta Technologies Private Limited | 4 31,52 376 4312 1,50,82.201 13.02 1.64.85. 710 1432
4 Dhananjaya Sudhanva | 3,58.43,702 38.81 3.88,43.702 33.52 3.88,43,702 33.75
3, Lajwanti Sudhanva 1,17.56,225 1175 1,17,56.225 10.15 117,596,225 10.22
| 4 | Sheuthi Sudhanva | 457,500 0.46 457,500 0.39 4,57 500 0.40
Promoter Group
1. Adarsh M S 457 500 0.46 4,57 500 0.39 4,57.500 0.40
Additional top 10 Shareholders
[ 1. Jambardi Ramanna Maheshkumar ' 6,10,000 061 ' 8,10.000 053 6,710,000 053
2. Ajay Ramesh Kulkami 4.57,500 .46 4,57 500 (.38 497,50 (.40
i Prashanth H M 4 57 500 .46 4,57.500 0.39 4,57 500 0.40
4, "~ Shivakumar Srikantaiah 3,66,000 0.37 366,000 0.32 3,66.000 0.32
i Nishith Prabhakar Agrawal 2,718,892 0.28 2,78 8592 (.24 2,718,852 0.24
6. Prashant Goela 2.78,892 0.28 2,78 892 0.24 2,718,882 0.24
T, Dev Ramnane 2,768,892 0.28 2,78.892 0.24 2,718,892 0.24
8. Romil Gupta 2,78,892 028 2,78 g2 0.24 2,78 852 0.24
0, Subramaniam Ravi 244 000 0.24 2,44 000 01 2,44 D) 0.21
10 Venkatesh Dayananda | 1,83,000 0.18 1,683,000 .16 1,83,000 0.16
| Total | 9,81,00,87T1 98.02 7,00,30,696 60.44 7,14,34,205 62.07
Notes:
(1} Includes all options that have been exercised until date of the Red Herring Prospectus and any fransfers of Equity Shares by existing sharehoiders after the date of the pre-issue and price band adveriisement uniil date of the Red Herring Frospecius,

Mofes!

BASIS FOR OFFER PRICE

f he "Basis f O 41 h | . Pl . o .
(you may scan e QR FD':'EE wr (the "Basis for GFE'F Fce™on page 141 ol ihe RHP s g U:HIZ.‘E‘.FEG' '_95 abw? E_E'SE {1} Prica/ arming (P/E) ratio is compited by dividing the price per share by eamings per share
accessing the website of refer to the website of the BRLM: www.anandrathiib.com. for the “Basis for Offer Pnce” 3. Industry PIE ratio

¥ .ﬂ.HﬂHD H—ATHI AD“"SGHE L”I“TE D] I Lrp.]'afg-d f{;.r,!he aprE-_:l

Particulars PIE Ratio

s -
The Price Band and Offer Price will ba determined by our Comgany in consultation with the BRELM, on the basis of azsesement of market demand for the Eguily Sharas offerad E;E‘l;;: " ;;13
thraugh the Book Building Procass and on the basis of quantitative and qualitalive factors s described below. The face value of the Equity Shares i T10/-gach and the Floar et Ao EI“.EE
Price is 11.40 times the face value and the Cap Price is 12.00 fimes the face value ACUSTY Average ; Se-b
Bidders should read the below mentioned information along with “Risk Factors”, "Our Business”, “Restated Consolidated Financial Information” and “Management’s Notes:
Discussion and Analysis of Financial Condition and Results of Operations” on pages 39, 194, 272 and 346, of the RHF, respectively, to have an informed view before | & The industry high and low has Deen considered from the peers sef provided later in ifis chapler. The indusiry average fias been calculated a5 the anthmelic average of F/E
making an investment decision of the industry peers sel disciosed i this sechion

Quantitative Factors : Certain informaftion presented below, relating to-our Comgany, is derived from the Restaled Consolidated Financial Information, For further defails, see: | . T indusiry FYE rafio mantiongd above is based on earmings for the financiai year ended March 31, 2025, P/E ratlo has been computed based on the closing imarke price of
“Restated Consolidated Financial Information" and “Management's Discussion and Analysis of Financial Condition and Results of Operations” on pages 272 and |~ Fuly shares on NSE Limied on Ocfober 16, 2025, ahided by the Diuted EPS for the year ended March 31, 2025, afier incorporafing impact of conorate achion

345, of the RHP, respectively. Soma of the quantitative factors which may form the basis for computing the Offer Price are as follows: il Alf the financial information for listed industry peers mentioned sbove J5 sourced from the audited financial stafements of the refevant companes for Fscsl 2025, as
1. Basic and Diluted Earnings Per Share (“EPS"), as adjusted for changes in capital; available on the websites of the Slock Exchanges
As darivad from the Restated Consolidated Financial Information of cur Company: .:._ d‘“"‘fe'agr‘-‘ R“'-I““‘R“” Net ":“”h 1"9*“!;“; ) s i
, 5 , g . - & derived from the Restated Consolldated Financial Information of our Company;
Financial Period | Basic EPS (in T)* Diluted EPS (in T)* Weight pany
Fiscal 2025 347 347 3 Particulars RoHW () Weight
Fiscal 2024 127 127 2 | Fiscal 2025 10.38 3
Fiscal 2023 224 2.24 E'Sm_sggg . 1 _:ﬁ _ 2
Weighted Average | 2.53 2.53 v:rmn o et
For the three months period ended June 30, 2025° I 0.e0 0.60 A E'E_ iricboileil —eo -
"_|'|||'|:||I ﬂﬁﬂhl,':_lll_lsed I|II'II':-'-! H.T{E.I.'SEI]'
*Adiusted for bonus issuance of equily shares of our Company Mofes!
Restaled nel Profit after fax, for the year or period, atirbulable to equily shareholders Mieighled average number of Equity Shares oulslanding during the yaanperiod, as | Retum on Net Worth (%) = Restaled net profil after tax, for the yearfperiod, afinbutable fo squily sharehalders divided by the Average Restaled nef-worth, for yeariperiod end
Basic EFS (in %) = Restated net Profit after tax, for the year or period, attritulable to equity shareholders’ Weighted average number of Equilty Shares outstanding during the | - el Worth means ihe aggregale vaiue of the pard-up share Gapiial, secunties premitim, general reserve, capial reserve, smployee sfock ophions oulslanding resene, and
yearor penod, a3 adjusted for bonus issue retained earmings (including olher comprahansie income) afintiutable fo equify sharefolders of the company a5 restaled and consofidalad,
Diluted EPS (in 3} = Restated net profit affer tax for the year or period, attributabls to equity shareholdersWeighted average number of Equity Shares and potenfial Equity |~ = e figures disclosed above are based on the Resfated Consolidated Financial information of our Company
Shares outstanding during the yearpenod, as adusted for bonus issue, - The weighted average returm on nef worth is & product of refum on net wonth and respechive assigned weight oividing the resuwltant by folal aggregate weights.
Moles 5. NetAssetValue per Equity Share [Face value of T 10/
(1) Weighted average = Agaraaate of yaar-wise weighled EPS divided by the aggregale of weights (.o, (EPS x Waight) for sach yearTotal of waights. Net Asset Value per Equity Share (%)
|'§.l I:B ifgum:; I:Ins-:n'n_s_nﬂ ::_nve ﬂrselbasen' ;n ;JIE Restated Consolidated Financial Information of our Company As on March 31, 2023 97 Bl
S Bt T iy
|’_ ) The face value of sach Equity Share 152 14- each . . o A% on March 312024 58 71
{4) Basig and diluted eamings per Equily Share; Basle and diled eamings per Equily Share are compulad in ascordance with Indian Accounting Slandand 33 nolified wnder e - March 312075 710
the Companies {indian Accownting Sfandands) Rules of 2015 {az amended) Bachdlilisli) , Ll
(8] The above statement should be read with Significant Accounting Policies and the Notes to the Restaled Consolidated Financial information as sppearing in “Restated | | A8 on June 30, 2025 d7.56
Consofidated Financial information”on page 272 of the RHP Alter the Offer
2. Price/Earning (“P/E") ratio in relation to Price Band of ¥ 114.00 to ¥ 120.00 per Equity Share: - Al the Floor price 47 98
Particulars PIE at the Floor Price P/E at the Cap Price - At the Cap Price 48.51
(no. of times) {no. of times) “Offer Price® “[e]
a1 EPE of bated ida ; 2.85 : . 3. : L5 ! h} st
Based on Basic EPS of ¥ 3.47 as per the Restated Consolidated Financial Information for Fiscal 2025 240 Sk *Offer Prnce per Equity Share will be determined on conciusion of e Book Building Process Notes: Nel Asset Value per share = Restsled nef-worth) af the end of the vear!
‘Based on Diuted EPS of 2 3.47 as per ihe Restated Consolidated FinancilInformation for Fiscal 2025 3285 | 88 | | perioddidedsy Mumberof Equity Shares outstanding & the end of the year/period, as adusted for borius issus

Conrinued on nexit page...
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BASIS FOR OFFER PRICE

6. Comparison of Accounting Ratios with Listed Industry Peers

Name of the Company Tﬁﬁm}u FE::J :am ;:Elu;sl-.:rgm Fﬂb?r EPS (Basic and Diluted] {7) H.:L[EH P/E Ratic RoNW %)
%) 16, 2025 (7) Basic Diluted

Excalsoft Tachnologies Limied 219329 : 10 {1 347 347 ar.10 M 10,34
Listed Peers | )
MPS Ltd 726889 | 10 2,295.90 a7.80 BT, 73 27069 26.17 31.74
Ksolves India Lid 131433 | 10 324.40 1447 14.47 17.51 2243 153,495
Silver Touch Technologies Lid 288380 | 10 T18:80 17.50 17.50 105.48 4107 18.0G
Sasken Technologies Lid 5500, 14 10 1,39:4.00 3330 33,04 531.24 4219 .36
InfoBeans Techaologias Lid 184780 | 10 504.70 1558 16.51 136,34 32,54 12.09

Sowrca: Al the franclal informalion for Tzled nously peer mentioned above is on a consoldated bagls funless clbenvss avairable omy on slandalong basls) amd is sowcad

from the audited financial sfatemeants of the respective company for the year ended March 31, 2025, submilted fo stock exchanges.

Source forour Company: Based on the Restated Consolidaled Rnancial Informafion for the year ended March 31, 2025

Notez

I, PYE Ratio for the peer group has been computed based an the closing marke! pnce of equilly shares on NSE as on Oolober 16, 2025, dhided by the diuled EPS

. RoNW %) = Nef profit affer fax divided by Aversge ned worih 85 af the end of the year! penod

i, el wordh has been defined wunder Regulation 21 )(hhlof the SEBNCDR Regulatians a3 the aggregate vaiue of the pald-up share capifal amd ail resarves créated oul of the
profits and seciities praminm sccouwnt and debif or credd balance of profit and loss account, after deducting the aggregate value of the accurmiulated logses, deferad
gxpenatine and miscelaneous expanativne nol wilten off - as per he audied bafance shes! bl does nol inglude ressnves cresled oul of revaluation of
Assels, wils-back of depreciation and amalgamalion

A, MefAszed Value per Equily Share means Nef worth aivided by number of Equity Shares outstamding af end of the vesar perod

7. Comparison of KPIs based on additions or dispositions to our business
Except for our acquisition of Enhanzed Education Private Limited vide Share Purchase Agresmeni dated July 03, 2024 making i our whaolly owned Subsidiary, our
Company has not made any matarial acquisiions or disposstions o its businass during the three monihs period anded Jume 30, 2025, Fiscal 2025, Fiscal 2024 and Fizcal
2023, For details regarding acyuisilions and dispositions made our Company in the last 10 vears, see History and Certaln Otfer Corporale Matfers— Detalls regarding
malerial acquislions o divestments of businessundedakings, mengears, amalgamalion, ady revaluation of asssls, elo. in the lasf 10 years” on page 230 of the RHP,

8. Welghted average cost of acguisition

a) Thepnce per share of our Company based on the pnmany new issue of shares (equety | convertible secunies)
Our Compary has notizsued any Equity Sharez or convertible secunties, exduding shanes izsuanca of bonus shares, during the 13 months preceding the date of the Red
Herring Prospecius, whera such issuance is equal i or more that 5% of the fully diluted paid-up share capital of our Cempany {(calculated based an the pre-Offer cagéal
bafore such fransaction]s) and excleding ESOP sharas afiattad), in 2 single ransacton or mulliple ransactions combined Esgethar over a span of rolling 30 days.

Bl The price pershare of our Company basad on the secondary sale ! acqusition of shares fequity | corvertibles securities)
Thers have besn no secondary sale | acquistions of Equily Shates or any convertibde securites, whera the Promoters, mambars of the Promater Group, Salling
Sharehalder, or Shareholden(s) havng the rght to nominate dirsctors) in the board of directors of the Company are a parly o the transachon {exduding giftsy, dunng the
1d manths preceding the. date of this certiicate, where aither acquisiton or sale is equal to or more than &% of the fully diluled paid up share capital of the Lompany
ioaboulated based on the pre-Uffer capital before such fransachon’s-and excleding emplovee siock options granted but not wested), in 2 single fransachon or mafiple

o) Sincethers are no such fransactions 1o report to under (&) and (B information based an last & primary and secondary ransactions, not okder than 3 years prior o the dale
of the Red Hemng Prospectus irespactive of the size of ransactions, is a8 below:

Primary and Secondary transactions:
Except 35 disciosed below, there have been na primary and secondary iransactions in the last ihree years preceding the date of the Red Hemring Prospechus!

Date of allotment Mo. of Equity Face value per Issue price per Mature of Mature of Total Consideration
Shares Equity Share () Equity Share (¥} | allotmentitransaction consideration (In ¥ million)
February (1, 2024 128,747 10 WA, Transmission HA A,
March 27, 2024 2,30 10 S ESOP Cash 0,12
June 25, 2024 a4 Tl 10 =] ESOP Cash 2.24
Welghted average cost of acguisition (WACA) 1339
di Weighled average cost of acquisition, oo price and cap prica
Weighted average cost of Floor price Cap price
Types of transactions acquisition (T per Equity Share} (I timmes) (I Hhrves)
Weighted average costof acquisition of primary / new issue as perparagraph 10(a) above. A, LA WA
Weighted average cosiod acquisition for secondany sale acquisition as per paragraph 10(b) above , M.A WA
Weighted average costof acquisiton of primary issuances | secondany Iransactions as per
paragraph 108 above 13,19 B51 0G5
Mala,

8. Explanafion for Cap Price being 596 times of weighted average cost of acguisition of primary issuance price / secondary transaction price of Equity Shares
(set out in 8{d) above) along with our Company’s key performance indicators and financial ratios for the three months period ended June 30, 2025 and the
Fiscals 2025, 2024 and 2023 and external factors which may have influenced the pricing of the Offer.

Expertizs v product engmeenng. development snd implemenfaiion across assessments, oigital leaming & informalion management systems with robus! product
capapiies,

Loy tenm relafionshizs with globel cusiomers.

Expartize i delivering fully compiiant ofgita! teanming and assessment salufions to oienis globally

«  Flamibility o work with diversified fechnoloaias fo provide the right-fit solution, diven by agie methodoiogies,

*  Robwst Operating Paramefers.

Expenenced Management Team and Promoters wilh experfise.in developing producls, backed by & professional menagement learm and expefeiced baand dmving high
corporale governance slandarnas

10, Thi Offer Price iz [#] times of the face value of the Equity Shares

The Offer Price i [e] times of the face value of the Equily Shares. The Offer Price of ¥ [« )~ has been determinad by our Company in consultation with the BRLM, on the basis

of assessment of markel demand from investors for Equity Shares. theeugh the Book Bulding Process and is jusiilied in view of the above qualitative and quanbtative

parameters. The trading price of Equily Shares could decline due 1o factors mentionad in Fiak Facfors” on page B5 and vou may lose-all or part of your invesiments. Investors
should read the above mentioned information along with Fisk Faciors”, "0ur Business”, ‘Restaled Consoldaled Financial Information” and “Managerment’s Discussion and

Analysis of Financis! Condifion and Reauls of Operslions™on page 33, 194, 272 and 346, of the BHF, respectively, to have a more mformed view.

frensactions combined fogether over & span of rolling 30 days.
§ LI
AS BA LYAYRNED FATREMTS (WTERFACE

LPEMow available in A3BA for Retall Individual Investors and Non - Institutional investor applying for amount wpto T 0.50 milllon, applying through Registered Brokers, DPs and RTAs. UPI Bidder alzo have the option to submit the application
directly tothe ASEA Bank [SC5Bs) or fo use the facifity of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked
with Aadhaar and are in compliance with CBDT notification dated February 13, 2000, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT
circadar o, T of 2022, dated Mazch 30, 2022 read with press refease dated March 28, 2023 and any subsequent press releases inthis regard,

Simple, Safe, Smart way of Application!!!

¥ Applications supporied by blocked amount (ASBA) e a better way of
applying toissues by simply blocking the fund in the bank account, Far
furlfser datails, check seclion on ASBA,

Mandatory in public issues. No cheque will be accepted. |

NPCtatthe ol ires number; 18001201740 and mail I po.upi@npoi orgi

ASBAhas fo be avalied by all the invesiors except Anchor Investors. UP| may be availed by (i) Retad Individust Imvestors in the Retal Portson; (5) Noo-Instilubional invesiors with an application size of up to < 0.50 millian & the Non-Insfitufions Porbon. Forostails onthe ASEA
and UP process, please refer to the details given in ASBA form and abrdged prospecius and also please refer to the sechon “Offer Procedure” on page 418 of tha RHP. The process i also avatable on tha websila of Associalion of investment Bankers of India (“AIBI") and
=tock Exchanges and in the General Infeemation Document. ASBA bid-cem-application torms can be downloaded from the websites of the Shock Exchanges and can be oblained from the &5t of banks that is dispiayed on the website of SEBI al
wiww sebi.gov in‘sebiwebiother CtherAciion.do?doRecognisedFpi=yes&inimid=35 and htips:iwww. sebi govinsebiwebiotherOtharAction.doTdoRecognisadripi= wes&inimid=43, respectively as updated from time b tire. For tha list of UF) apps and banks fiva on IPD,
plaase rafar 1o the link: www.sebi govin. UPI Bidders Bidding using the UPI Mechanism may apply thraugh the SC3Bs and mobile applications whoes namas agpear on the wabsite of SEBI, as updated from tirme to ima. Axis Bank Limited and ICIC| Bank Limited hava been
appointed as Spanser Banks for the Offer, in accordance with the requirements of the SEBI Circutar dated November 1, 2018 as amended. For Offer relzted queries, please contact the BRLM on it's emad 1D a5 mentionad below. For UIPI related queries, investors can contacl

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision 1o the Price Band, the BidOffar Penod will be exlendad by al keast three additional Warking Days after such revision in B Price Band, subject to the
Bid/Offer Period not excesding 10 Working Days. In cases of force majeure, banking strike or sirmifar circumstances, our Company may in consultation with the BRLM, for
raasons bo be recorded in writing, extend the Bad ! Offer Pariod for 2 minimum of one Working Diay, subject to the Bid/Ofier Peniod nof exceading 10 Working Days. Any revision in
the Price Band and the revised Bid/Offer Penod. if applicable, will be widely disseminated by nofification to the Stock Exchanges, by msuing & public nofice, and also by
indicaling the change on the wabsite of the BRLM and at the terminals of the Syndicate Mamber(s) and by Intimation to the Deslgnated Inlermedianias and the Sponsor Bank, as
applicable.

This Offer i being made through 1he Book Building Process, i terms of Rule 19(2)ib] of the Securiies Confracts (Reguiation) Rules, 1957, as amended ("SCRR"}, read with
Regulation 31 of the SEBI ICOR Requlations, This Ollar is being made through the Boak Buikding Procass in terme of Regufation 6(1) of the SEBI ICDR Regulations, wherein in
lerms of Reguiation 32{1)of the SEBI ICDR Regulations, not more than50% of the Offer shall be available for alfocation on a proporionate Basis 1o Qualfied Institulional Buyars
{“QIBs" and such portion, the *QIB Portion™) provided that owr Company in consultation with the BELM, may afiocate up fo-60% of the QIE Pordion to-Anchor Investors on 2
discretionany basis in sccordance with the SEB! ICOR Regulations (“Anchor Investor Portion™), of which af leasi one-third shall be avaiabie for allocation fo domeshic Muiusl
Funds, subject bo valid Bids being received from domestic Mulual Funds al or above the Anchor nvestor Allocation Price, In the evenl of under-subscription, or nan-allocation in
the Anchor imiastor Portion, the balance Equily Shares each shall be added to the Net QI8 Portion. Further, 5% of the Met Q1B Portion shall be avadable for allocation on.a
proportionaie basis o Mutusl Funds ondy, and ihe remainder of the Met QIE Portion shall be availabie for allocation on a proporfionate basis to all QUB Bidders, including Mutus!
Funds, subject to valid Bids being recaived at or above the Offer Price. However, if the aggregate demand from Mutus! Funds is less than 5% of the Met QI8 Portion, the balancs
Equity Sharas availabie for allocation in tha Mutual Fund Partion will be adsed 1o the remaining QIE Portion for proportionata allocation to QfBs. Further, nat less than 15% of the
Odfer ghall be available for allocation to Mon-Instifutional Badders oul of which {a} one-thied of such portion ghall be reserved for applicants with application size of more than
w020 Million-and up to 7 1.00 Million; and (b} two-frd of such porfion-shall be reserved for applicants with apphcabion size of more than ¥ 1.00 Milion, provided that the
unsibscrbed portion in either of such sub-categories may be aliocated o applicants in the other sub-catégory of non-institutional investors and not less than 35% of Offer shall
e available for allocation fo Retail Individual Bidders (*RIBs™) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the
Offer Price. Al polanba! Biddars, (axpect Anchor Investors), are mandaionily required o paricipate in the Offer through the Application Supported by Blockad Amount (“ASBA™)
process by providing details of thelr respective ASBA Accounts {as defined hereinafter) including UPLID in case of UPI Bidders uzing UP| Mechanizm ag appécable, pursuant to
which their corregpanding Bid Amount will be blocked by the Self Cerified Syndicate Banks (*SCSBs”) or by the Sponsor Banks under the LUPT Mechanism, a3 the caze may be.
io the extent of respective Bid Amounts. Anchor Invesiors ane nod permitted to participate in the Offer throwgh the ASBA process. For further detals, please see the chapier litied
*Dfar Procedure” beginning on page 418 of the RHP.

Bidders! Applicants should ensure that DP [D, PAN, Client ID and UPLID (for UP| Bidders bidding through the UP1 Mechanism] are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in'the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected, Bidders/ Applicanis should ensure that the beneficiary account provided in the Bid
cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UPI ID (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Detalls of the Bidder Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay

An indicative timetable in respect of the Offer is set out below:

resulting from failure to update the Demographic Details would be at the Bidders Applicants' sole risk. Investors must ensure that their PAN is linked with
Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September
17, 2021 and CBDT clrcular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press raleases In this regard,

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please sae the sackion
"History and Cerlain Corporafe Malters” on page 227 of the RHF. The Memorandum of Association of our Company is 8 material document for Inspection in relation to fhe
Offer. For furthes datails, please saa the saction [lad “Malenal Contracts and Docdments farinspection” on page 470 of the RHP.

Liability of the members of our Company: Limited by shanes

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authensed share capital of the Company i ¥ 1,500.00 médlion divided inio
150,000,000 Equity Shares of face value of ¥ 100- each: The issved, subscribed-and paid-up share capital of the Company i3 ¥ 1,000.84 million divided into 100,084,164
Equity Shares of face value of T 10M- each. For details, please see the seclion titled “Capita! Structine "on page 106 of the RHFP

Mames of initial signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatonies o the
Memorandum of Association of gur Company are Late Prof, Manchukondanahalli Hniyanna Dhananjaya, Dhananjaya Sudhanva, Late Sukhanya Dhananjaya and Lajwanti
Sudhanva. Fordetalls ol the share capital histary of aur Company, please see the section ltled *Capial Struciure "on page 106 of the RHP

Lizting: The Equity Shares, once offered through the Bed Herring Prospectus are proposed fo.be listed on the Stock Exchanges. Our Company has receined Tn-princila’
approvals from the BSE and the NSE for the listing of the Equity Shares pursuani io letters dated April 17, 2025, respeciively, For the purposes of the Offer, the Designated
Slock Exchanga shall be BSE Limilad, A copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sactions 26(4) and 32 of the
Companies Act, 2093, For further datails of the materal confracts and doecuments available for inspection from the date.of the Red Harring Prospactus until the Bid! Offer
Chosing Dale, see Waferis! Confrecs and Documents for inspechion”on page 470 of the RHP

Disctaimer Clause of the Securities and Exchange Board of india (“SEBI"); SE8I only givas iis abservations on the Qffer documenis and this does not constibule appraval
of aither the Offer orthe specified sacurifies or the Offer Document, The invesiors are advised o refer to page 392 of the RHP for the full lext of the disclaimes clause of SEBL
Digclaimer Clause of NSE : 1 1o be distinctly undersiood thal the permission given by N3E should not in-any way be deemed or constreed that the Offer Docement has
bean cleared or approved by NSE nor does if certify the comectness or completenass of any of the contents of the Offer Document, The investors are advised to refer bo page
403 of the RHP far the full test of the Disclaimer Clause of NSE

Disclalmer Clause of BSE |Designated Stock Exchange) : 11 Iz 1o ba distincily understood that the pesmission given by BSE should not in any way be deemed or construed

that ihe Red Heming Prospecius has been cleared or approved by B3E nor does i cerdify the correctness or comipleteness of any of the contenis of the Red Herring
Prospecius, Tha investors are advised to refar to page 403 of the Red Heming Prospactus for the full text of the Disclaimer Clause of BSE,

General Risks: Invesiments in eguily and eguity-ralated securities mvolve a degree of risk and investors should not investany funds i the Offer unless they can afford o take
the risk of losing their investment, Investors.are advised to read therisk factors carefully befose taking an investment decision in the Offer, For taking an investment decision,
investors must rely on their own examination of our Company and the Offer, including the risks involved, The Equilty Shares in the Offer have not been recommended or
approved by the Securities and Exchange Board of Indsa (“SEBI™), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus.
specic attention of the investors s imvited to the chapter titled “Risk Factors"on page 39 of the RHP

Submission of Bids (other than Bids from Anchor Investors): Bxd / Ofter Perlod
Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date
i5s| ision in Bi | 10.00 a.m. 00pm. | :
Submission and revision in Bids . . Only between 10.00 a.m. and 5.00 p.m. IST Bid/Offer Opens on Noverber 19, 2025"
Bid/ Offer Closing Date® | - S
' Submission of electronic applications (Online ASBA through 3-in-1 accounts) - Bid/Offer Closes on November 21, 2025

| For Retail Individual Bidders

Only between 10.00 a.m. and up to 5.00 p.m. IST

E,Suhmissic:n of electronic applications (Bank ASBA through Online channels
|like internet banking, mobile banking and Syndicate UPI ASBA applicalions where
| Bid Amount is up to %0.50 million)

§$ubmissi{:n of electronic applications (Syndicate non-retail, non-individual
| applications of QIB and Nlls)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up to 3.00 p.m. IST

Finalisation of Basis of Allotment with the Designated
Stock Exchange

On or about November 24, 2025

"Injliat'!un of réfunds (if any, for Anchor Investors)/ .{-]n or about November 25, 2025

unblocking of funds from ASBA Account

| Submission of physical applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Credit of Equity Shares to demat accounts of Allottees Cn or about Movember 25, 2025

' Submission of physical applications (Syndicate non-retail, non-individual
applications of QIBs and Nlls where Bid Amount is more than 30,50 million)

| For Syndicate Members

Only between 10.00 a.m. and up to 12.00 pm. IST

Only between 10,00 a.m. and up to 1.00 p.m. IST

Commencement of trading of the Equity Shares on the | On or about November 26, 2025

Stock Exchanges

Modification/ revision/cancellation of Bids

*Qur Company in consultation with the BRLM, may allocate up fo 60% of the QIB Porfion fo Anchor Investors an a

Modification of Bids by QiBs and Non-Institutional Bidders categories and
{modification/cancellation of Bids by Retail Individual Bidders

Only between 10.00 a.m. and 5.00 p.m. IST

discrationary basis, in accordance with the SEBI ICDR Regulations.
“"Our Company in consulfation with the BRLM, may consider closing the Bid/Offer Period for QIBs one day prior to
the Gid'Offer Closing Dale in accordance with the SEB!ICDR Regulations.

| Upward revision of Bids by QIBs and Non-Institutional Bidders categories’

Only between 10.00 a.m. and up to 4.00 p.m. 1ST on Bid/ Offer Closing Date

;Upward or downward Revision of Bids or canceflation of Bids by RiBs

Only between 10.00 a.m. on the Bid/Offer Opening Date and up to 5.00 p.m. 13T

LIP! mandate end fime and date shall e st5:00 pm on Bidd Offer Closing Date.
# (HEs smd Non-insithiiong! Bidders can nedher evss thar bids downwands nor cancelwilhdraw fhar bids,

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

ANANDRATHI

(¢) MUFG 1wro i

Venkatesh Dayananda

1-B, Hootagalli Indusirial Area, Mysore - 570018 Kamataka, indis
Tel: +81 821 428 2247

E-mail; ipoi@excelsoficom.com

AMNAND RATHI ADVISORS LIMITED

11" Floor, Times Tower, Kamala City. Senapati Bapst Marg, Lower Parel, Mumbai - 400 013 Maharashira, india
Tel: +91 22 4047 7120 Fax: +31 22 4047 7070

E-mail: ipo.excelsoftimrathl com

Investor Grievance Email: grievance. ecmi@rathi.com

Website: www.anandrathiib.com

Contact Person: Mr. F Balraj

SEB| Registration No.: [NMO00010478

Tel: +51 B10 811 4849

Website: wen linkinlime. coin

MUFG INTIME INOLA PRIVATE LIMITED
{Formerly Link Intime India Private Limited)
C-101, Embazsy 247, L B 5 Marg, Vikhroli {West), Membal - 400 083 Maharashira. india

E-mail; excelsofitechroiogies ipo@linkintime. co.n
Investor grievance Email; excelsofftechnologiss. ipo@linkintime.couin

Contact Person: Shandl Gopalkrshnan
SEBI Registration No.: INROOOO04058

Website: www, excelsoffoon. com

Investors may contact the Company Secretary and Compliznce Officer or the: Hegisirar
bz the Offer in case of any pre-Offer or posl-Offer relatad grievances inciuding non-
receipt of ketters. of Allotment, non-credit of Allotted Equity Shares in the respeciive
beneficiary accounl, non-recaipt of refund arders or non-receipt of furds by electronic
made, etc. For all Offer related queres and for redressal of complainis, Invesiors may
alacywrite Lo lhe BRLM

AVAILABILITY OF THE RHP: Investors are advised fo refer io the RHP and the sechon biled "Risk Factors"beginning on page 359 of the BHP, before apphying inthe Offer. Acopy of the RHP is availzble on website of SEBI i www sebi gov.in, websites of the Stock Exchangeszie. BSE Limited and Matonal Stock Exchange of India Limsted aiwww besindia.comand
sl nsaindia com, respectively, andon the website of the Company alwaw excalssficorp.com; and on the Wabsite of the BRLM, | &, Anand Rathl Advisors Limited at wnw anandrathilb.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be available on tha websile of the Company, the BRLM and the Registrar bo the Offer al waw excalsoficorp com, wwaLanandrathilb com and weaw Einkintime co.in, respactivaly.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cuem Applcation Forms can be oblained from the Regiziered Office of EXCELSOFT TECHNOLOGIES LIMITED, Telephone: +31 E21 428 2247, BRLM : ANAND RATHI ADVISORS LIMITED, Tel: +91 224047 7120 and Syndicate Members: Anand Rathi Share and Stock Brokers Limited,
Telephone: +81 226281 7000 and a1 the select locations of the Sub-syndicate Members, SC58s, Ragistered Brokers, RTAs and COPs parlicpaling in the Offer. Bid cum Application Forms will also be available on the websdes of BSE and NSE and the Designatad Branches of 5C5Bs, the list of which is available at websilas of the Stock Exchanges and SEBI,

Sub-Syndicate Members: Anand Rathi Share & Slock Brokers Limited, Axis Capital Limited, Centrum Wealth Management, HDFC Securities Limited, ICICI Securilies Lid, JM Financial Servces Lid, Kotak Securities Limilad, Molilal Oswal Financial Services Lid, Nuvama Waallh and Investment Limiled (Edebwaiss Broking Limided), Prathwdas Lilladher Pyt Lid,

SBICAP Securilies Limited, Sharekhan Limited and SMC Globa! Securities Lid

Escrow Collection Bank, Refund Bank : Axis Bank Limitad

Public Offer Account Bank ; ICICI Bank Limsted * Sponsor Banks : Axis Bank Limited and 1CIC1 Bank Lmitad
All capitalized terms usad herain and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Mysore, Kamafaka
Diata: Movember 12, 2025

For EXCELSOFT TECHNOLOGIES LIMITED
On behalf of the Board of Direciors

Sa-

Venkatesh Dayananda

Compary Secretary-and Compliance Officar

EXCELSOFT TECHNOLOGIES LIMITED is proposing, subject io applizable statuiory and regulatory requirements, receipd of requisite approvals, market conddions and other considerstions, to make 2n inikal public offenng of its Equity Shares and fited the RHP with RoC- and the Stock Exchanges on Nowember 11, 2025, The RHP s avaiable on the
website of SEBI at www.sebi gov.in, as wall a5 on the websites of the Stock Exchanges i.e. BSE and NSE at wwiw.beeindia.com and www.nzaindla com, respectively, onthe website of our Company at www.excelsoficorp.com; and on the website of the BRLM, i.8. Anand Rathi Advizors Limited 2t www anandrathii. com. Any potential investors should
nota that investmeant in equily shares imvalves a high degree of risk and for details relabing to such sk, see 'Risk Factors beginning on page 3% of the RHP. Potential invastors should nod rely on the DRHP filed with SEBI and the Stock Exchanges, and should instead rely on the RHP. for making any investmenl decision

This announcement does not conslitute an offer of the Equity Shares for sale inany [ursdicton, including the United Siates. The Equity Shares offered in the Cffermay not be offered or sold in the Uinited States abzant registration under the U, S, Secunties Act of 1533 or an exemption from registration. Any public-offering of the Eguity Shares tobe made in
the United Slates will be made by means of 8 prospecius that may be obtained from the Company and that will contain detatled information aboul the Company and management, as well 25 financial slatements. However, the Equity Shares are nol baing offered or sold in te United States.

Adbactors 61425
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOTAPROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited {“NSE", and together with BSE, the “Stock Exchanges") in compliance with Chapter Il of the Securities and Exchange Board of India

(Please scan this QR code
to view the RHP)

(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”).

& EXCELSOFT’

EXCELSOFT TECHNOLOGIES LIMITED

Our Company was incorporated as a private limited company in the name “Excelsoft Technologies Frivate Limited” pursuant to a certificate of incorporation dated June 12, 2000 issued by the Registrar of Companies, Bangalore at Kamataka in accordance with provisions of the Companies Act, 1956. The name of our Company was subsequently
changed to “Excelsoft Technologies Limited”, upon conversion into a public company, pursuant to a shareholders' resolution dated July 22, 2024 and a fresh certificate of incorporation was issued by the Registrar of Companies, Bangalore at Kamataka dated September 17, 2024. For further details in relation to change in name and Registered Office of

our Company, please see the chapter titled “History and Cerfain Other Corporate Matters- Brief History of Our Company and Changes in our Regisfered Office "on page 227 of the Red Herring Prospectus dated November 11, 2025 (“RHP” or “Red Herring Prospectus”).

Corporate Identity Number: U72900KA2000PLC027256
Registered Office: 1-B, Hootagalli Industrial Area, Mysore - 570018 Kamataka, India; Telephone: +91 821 428 2247; Website: www.excelsoftcorp.com
Contact Person: Venkatesh Dayananda, Company Secretary and Compliance Officer; Tel: +91 821 428 2247; E-mail: ipo@excelsoftcorp.com

PROMOTERS OF OUR COMPANY: PEDANTA TECHNOLOGIES PRIVATE LIMITED, DHANANJAYA SUDHANVA, LAJWANTI SUDHANVA AND SHRUTHI SUDHANVA

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE ¥ 10/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF ¥ [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [¢] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO
¥ 5,000.00 MILLION (THE “OFFER”) COMPRISING A FRESH OFFER OF UP TO [#] EQUITY SHARES OF FACE VALUE ¥ 10/- EACH AGGREGATING UP TO ¥ 1,800.00 MILLION BY OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE
VALUE X 10/- EACH AGGREGATING UP TO ¥ 3,200.00 MILLION BY PEDANTA TECHNOLOGIES PRIVATE LIMITED (AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDER THE “OFFER FOR SALE”). (THE OFFER FOR SALE AND TOGETHER WITH THE FRESH
OFFER, THE “OFFER”). THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE OFFER FOR SALE AND TOGETHER WITH THE FRESH OFFER, THE “OFFER”.

NAME OF THE SELLING
SHAREHOLDER

DETAILS OF THE SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION
TYPE

NUMBER OF SHARES OFFERED/AMOUNT (IN IMILLION)

WEIGHTED AVERAGE COST OF ACQUISITION
(IN ¥ PER EQUITY SHARE)*

Pedanta Technologies Private Limited

Promoter Selling Shareholder

Up to [#] Equity Shares of face value ¥ 10/- each aggregating up to ¥ 3,200.00 million 48.20

*As certified by the Statutory Auditor, pursuant o his certificate dated November 12, 2025.

PRICE BAND: ¥114.00 TO ¥120.00 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 11.40 TIMES AND 12.00 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS
34.58 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 32.85 TIMES.
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 32.88 TIMES FOR FISCAL 2025.
BIDS CAN BE MADE FOR A MINIMUM OF 125 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND IN MULTIPLES OF 125 EQUITY SHARES OF
FACE VALUE OF 310 EACH THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCALS IS 8.07%.

ANCHOR INVESTOR BIDDING DATE : TUESDAY, NOVEMBER 18, 2025

BID / OFFER
PERIOD

BID / OFFER OPENS ON : WEDNESDAY, NOVEMBER 19, 2025*

BID/ OFFER CLOSES ON : FRIDAY, NOVEMBER 21, 2025**

* The Anchor Investor Bid/ Offer Period shall be one Working Day prior to the Bid/ Offer Opening Dafe.
**UPI mandate end fime and date shall be at 5.00 pm on the Bid/ Offer Closing Date.

Our Company is a global vertical SaaS company focused on the learning and assessment market. With over two decades of experience, we provide technology-based solutions across diverse learning and
assessment segments through long-term contracts with enterprise clients worldwide. Our platforms are cloud-based with open and industry standards-compliant APIs, ensuring scalability across
organizations and users. Security and performance are core to our product offerings.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARDS OF THE STOCK EXCHANGES. BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of Commitee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2025, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section on page 141 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s), as
applicable, disclosed in ‘Basis for Offer Price’ section on page 148 of the RHP and provided below in this advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 39 of the RHP

1.

Customer Concentration Risk: Our revenue from Pearson Education Group
accounted for 59.24%, 58.79%, 46.51% and 41.89% of our total revenue on a
consolidated basis for the three months period ended June 30, 2025, Fiscal
2025, Fiscal 2024 and Fiscal 2023. Any termination of the contract entered into
with Pearson Education Group may decrease our revenues or any loss of
business from Pearson Education Group may adversely affect our business,
financial condition, cash flows and results of operations.

Contingent Liability Risk: Our Company has provided a corporate
guarantee that forms a substantial portion of our contingent liabilities
which stands at 79.80% of our Net Worth as on June 30, 2025 to secure the
Non-Convertible Debentures (“NCDs”) issued by our Corporate Promoter:
Our Company has provided a corporate guarantee that forms a substantial
portion of our contingent liability of ¥ 3,034.32 million in respect of corporate
guarantee in favour of Vistra ITCL (India) Limited (Debenture Trustee) which
stands at 79.80% of our Net Worth as on June 30, 2025 to secure the Non-
Convertible Debentures (“NCDs") issued by our Corporate Promoter, which if
invoked due to a failure of our Corporate Promoter to repay the loan, may
adversely affect the Net Worth of our Company.

Delays in Statutory and Regulatory Filing Risk: Delays in filings with the
Authorised Dealer/RBI under regulations issued under the Foreign Exchange
ManagementAct, 1999 (“FEMA"): Pursuant to allotments made by our Company
under ESOS 2008 and ESOS 2023, our Company did not file form ‘ESOP’
pursuant to the Foreign Exchange Management Act, 1999. The Company
granted stock options to few Non-Resident Indian Employees, as well as Non-
Resident Employees of Indian Origin and Overseas Citizens of India (“OCI") card
holders, who remitted monies towards exercise of their options in INR from their
bank accounts maintained in India, on a non-repatriable basis. The Company
has received an email from RBI dated September 03, 2025, approving the late
filing of form ‘ESOP’ subject to payment of a late submission fee of ¥7,600/-. The
Company has made such payment on September 09, 2025.

The details of delays in filing of Annual Performance Reports (‘APR”) for our
Company's investments in our wholly owned subsidiaries are as follows: -

N f the Subsidi Period erioc
ame of the
(No. of
days)
Meteor Online Learning Due to the effects of
Limited (UK) (formerly known | Fiscal 2019 1 COVID-19 global pandemic
as CycloneHaven UK) Fiscal 2020 | 365 | Due to the effects of
COVID-19 global pandemic
Freedom to Learn Fiscal 2020 | 365 | Due to the effects of
COVID-19 global pandemic
Excelsoft Technologies Fiscal 2020 | 365 | Due to the effects of
Pte. Ltd COVID-19 global pandemic

4. Risk pertaining to Objects of the Offer: A portion of the Net Proceeds may be

utilised for purchasing land as a part of the Objects of the Offer for which we have
not entered into definitive agreements. We intend to use a portion of the proceeds
from the Offer towards payment of consideration for purchasing the plot bearing
No.1- C- Part, measuring an extent of 10,113,00 square feet in the Hootagalli
Industrial Area, situated in survey no.83 of Hootagalli Village , Kasaba Hobli,
Mysore Taluk, Mysore District (“Mysore Property”) and propose to utilise an amount
of ¥ 380.00 million from the Net Proceeds towards such acquisition of the Schedule
Property from Twiga Bricks Industry, a proprietary concern (“Vendor”) on which we
plan to develop a new facility. Our Company has paid advances towards the total
consideration amounting to ¥ 2.00 million on January 31, 2025. The agreement for
sale has been registered with the Sub-Registrar, Mysore North and stamp duty has
been paid on the total consideration of ¥ 380.00 million. Subsequently, the parties
entered into two supplementary agreements dated May 22, 2025 and September
29, 2025 to the agreement for sale, vide which an amount of ¥ 100.00 million was
paid on May 22, 2025 and the timeline to pay the balance amount ofX 278.00 million
(excluding stamp duty, GST, legal fees etc.,) was extended to November 30, 2025
vide the supplementary agreement dated September 29, 2025. Further, upon
receipt of the outstanding purchase consideration amounting to ¥ 278.00 million
(excluding payment towards stamp duty, registration and transfer charges), which
is proposed to be paid from the Net Proceeds, the Vendor shall execute a sale deed
in favour of our Company in terms of the agreement for sale. Only after the

Continued on next page...
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proposed sale deed is executed, our Company will become the registered owner Hobli, Mysore Taluk, Mysore District — 570018 Karnataka, India measuring
of the Mysore Property we plan to develop. 43,346 square feet along with built up area of 14,343 square feet and other
5. Negative Cash Flow Risk: We incurred negative cash flows from operating, properties located at (a) Plot No. 1-C Part Il and Ill, Hootagali Industrial Area
T A s ce i I o8 | e Dt 70018 e, Indi et 7143 i oo ko
months period ended June 30, 2025, and for Fiscal 2025, Fiscal 2024 and Fisca ySore Uistrict — , INGI ur , u
2023.The fo"owing table sets forth our net cash: (Amount inZ mi"ion) with built up area of 24,617 square feet, (b) No.82 bearing flat No. FF 101,102 and
103 approx 5230 square feet, Mysore - 570012 Karnataka, India, (c) Plot no. A
_ For the three | Fiscal | Fiscal | Fiscal 42/6, Suite No.401 with a super built-up area of 8500 square feet on 4th floor
Particulars months | 2025 | 2024 | 2023 Sector - 62, Noida — 201301 Uttar Pradesh, India, (d) 23 workstations and 02
ended June manager cabin and 01 discussion room in 2nd floor, IMAGE Incubation centre,
30, 2025 Software Technology Parks of India, Divyasree solitaire, Plot No. 14 & 15,
Net cash from/ (used in) operating Software Units layout, HITEC City, Madhapur, Hyderabad - 500081, Telangana,
activities (47.58) 526.09 | 557.77| 555.88 India, (e) Plot No. 39 P3, Koorgalli Industrial Area, Mysore - 571606 Karnataka,
Net cash from/ (used in) investing India and () No.1310 & 1333, Nikhil Plaza, Gaganachumbi Double Road, G & H
activities (67.54) 74.68 | (155.66) | (151.12) Block, Kuvempunagara, Mysore — 570023 Karnataka, India are on land parcels
Net cash from/ (used in) financing that are not owned by us and are held by us on a I:easehold basig. In the event we
actibas 97 14 (564.74) | (519.88) | (267.35) lose or are unable to renew such leasehold rights, our business, results of
: : : : : : — —— operations, financial condition and cash flows may be adversely affected.
gﬂs tgetﬁgtfgstg?ssguflﬁl:\:cili?u ?hp:{:g;ggﬂ.::giﬁ?mg and investing activities are primarly 8. Subsidiary Risk: Our business subjects us to risks in multiple countries where
' subsidiary companies and our customers are situated. We have derived 60.61%,
Period Reasons 3.11%, 24.09% of our revenue for the three months period ended June 30, 2025,
. — 60.45%, 3.19%, 21.47% of our revenue for Fiscal 2025, 55.00%, 10.05%, 19.98%
Operating activities of our revenue for Fiscal 2024 and 63.12%, 8.17%, 15.42% of our revenue for
For the three months period Due to increase in trade receivables, Fiscal 2023 from clients located in the United States of America, Singapore and
ended June 30, 2025 goods and service tax input credit of reverse the United Kingdom, respectively. We have historically derived a significant
charge mechanism, decrease in payables and portion of our revenues from operations from clients located in the United States
statutory dues. of America, Singapore and United Kingdom. Our Company is subject to risks that
Financing activities are specific to each country in which we operate, as well as risks associated with
Fiscal 2025 Repayment of long-term loan along with interest. carryipg out business operations on an international scale, inc!uding the
Fiscal 2024 Repayment of long-term loan along with interest. iggzgéngf’or:raﬁ?gxgr;:ﬁc?gli?r: dﬁ;ﬂ:& 225;] gg;zr sely affect our business,
HlEGH! ?023 — RORR MBI C3100G- Dy \oa Siong WAN NRIEE, 9. Debt Obligation Risk: Our debt obligations expose us to risks that could impact
Investing activities our business performance and financial results. Our ability to borrow and the
For the three months period Payment of advance for purchase of land. terms of our borrowings will depend on our financial condition, the stability of our
ended June 30, 2025 cash flows, general market conditions, economic and political conditions in the
Fiscal 2024 Purchase of Property, Plant and Equipment, and markets where we operate and our capacity to service debt. As on September 30,
internal capitalisation of intangible assets. 2025, our total outstanding indebtedness was ¥ 379.00 million, the details of
Fiscal 2023 Purchase of Property, Plant and Equipment, and whichare as biow:t T
el assiats. Particulars sthae :I:reeor As at and for | As at and for | As at and for
6. Technology Enhancement Risk: In the event that our Company is unable to moniihs the year the year the year
anticipate and respond to the demand for new services and products driven by period ended ended March | ended March | ended March
new technologies in a timely and cost-effective basis and to adapt to technological June 30 2025 31, 2025 31, 2024 31, 2023
advancements and changing standards, we may be unable to compete :
effectively, which could adversely affect our business, financial condition and | |Pebt to Equity
results of operations. Ratio 0.10 0.07 0.26 0.42
7. Property leasehold risk: Our Registered Office situated at Plot No. 1-B, | (Interest
Hootagali Industrial Area situated in Survey no. 85 of Hootagalli Village, Kasaba | |Coverage Ratio 9.48 14.03 282 3.23

10. Risk associated with currency exchange fluctuations: Our reporting currency is in Indian rupees, and we transact a significant portion of our business in several other
currencies, primarily the U.S. Dollar, the British Pound, and the Singapore Dollar. Accordingly, changes in exchange rates may have a material adverse effect on our
profitability and margins. A portion of our revenues and expenses are denominated in foreign currency, and we face foreign exchange rate risk to the extent of our revenue,
and expenses that are denominated in a currency other than the Indian Rupee. Set outin the table belowis our revenues denominated in foreign currency:

For the three months period . . .
ended June 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
Currency ey | Amount (X | % of Total | FCY  |Amount (X | % of Total FCY |Amount (X| % of Total, FCY | Amount (X| % of Total
in million) | sales in million) | sales in million)| sales in million)| sales
USD 4.04 345.27 61.97 6.21 1,491.40 | 63.93 13.38 1,138.45 57.41 15.95 | 1,285.00 | 65.86
GBP 1.14 134.21 24.09 4.92 500.87 | 21.47 3.98 396.21 19.98 2.98 297.61 15.25
SGD 0.26 17.32 3.1 1.18 74.53 3.19 3.25 199.23 10.05 2.84 159.43 8.17
Total 5.44 496.80 - 12.31 2,066.80 - 20.61 1,733.89 - 21.76 | 1,742.04
Further, our unrealised foreign exchange gain / (loss) during the three months | 11. Business industry Vertical risk: Our reliance on a few industry verticals makes
period ended June 30, 2025, Fiscal 2025, Fiscal 2024 and Fiscal 2023 was ¥ (0.50) us vulnerable to reduced demand, which could negatively impact our revenues,
million, X 1.66 million, X 0.07 million and X 0.70 million, respectively. business, and financial performance: A substantial portion of our customers are
Foreign currency denominated financial assets and financial liabilities which concentrated in a few specific industry verticals, namely the publishers and
expose our Company to currency risk are disclosed below: certification & testing agency verticals. In the three months period ended June 30,
(Amount in X million) 2025, and Fiscals 2025, 2024 and 2023, 78.03, 78.00%, 67.07%, and 70.03% of
Three months our revenue was derived from contracts with our customers in these verticals
Particulars period ended | Fiscal Fiscal Fiscal alone.
June 30,2025 | 2025 2024 2023 12. Risk relating to Offer for Sale: We will not receive any proceeds from the Offer
for Sale, and such proceeds will be received by the Selling Shareholders. The
, Offer consists of an Offer for Sale by the Selling Shareholder. The entire proceeds
Trade Receivable 138.30 29157 | 22206 | 33095 of the Offer for Sale will be transferred to the Selling Shareholder and will not result
Bank balances 15.71 11.70 2.54 12.95 in any creation of value for us or in respect of your investment in our Company. The
entire proceeds from the Offer for Sale will be paid to the Selling Shareholder, and
B e Toraas L ] e Ll our Company will notreceive any proceeds from the Offer for Sale.
Trade payables 231.88 239.54 | 774.02 | 1,170.51 13. Service risk: Errors or defects in our services could damage our reputation,
Deferred revenue 26.89 73.73 41.30 23.15 increase costs, delay revenue, and lead to legal exposure. The occurrence of
ot errors, defects and failures in our software products and services could result in
Notexposure for lisbikties i 31921 | 61552 | 119566 the delay or the denial of market acceptance of our products and alleviating such
Net exposure errors and failures may require us to incur significant expenditure.
(Assets— Liabilities) (104.76) (10.00) | (590.72) | (849.76) 14. Insurance Risk: Ourinsurance coverage over the past three fiscals does not fully

Continued on next page...
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cover all assets, which may leave us vulnerable to operational risks and adversely .
affect our business. Type of Transaction WACA Floor Cap
Price Price
Particul Amount of Assets as at i : .
articufars August 31, 2025 (in Z million) % of total Assets Since there are no such transactions to report
: to under (a) and (b) information based on last
Ins.ured Assets 162.39 93.52 5 primary and secondary transactions, not
Uninsured Assets 11.25 6.48 older than 3 years prior to the date of the
Total Assets 173.64 100 Red Herring Prospectus irrespective of the
The insurance cover on assets of the Company as on August 31, 2025, Fiscal 2025, Az ol ransactons 1342 8 i
For th average cost | ‘x’ times the | acquisition
5 rine 5 e . .
Particulars periodended | Fiscal | Fiscal | Fiscal Type of Transaction oracuistion weignied | BB
August31, | 2025 | 2024 | 2023 prEqully | avorags | Ul
2025 ’ Share (in%)* | cost of | She:re:.
acquisition* | /OWest price
Amount of Assets* 173.64 181.78 491.32 468.16 . A - highest
Amount of Assets Insured | 162.39 18065 | 43237 | 41665 price (in )*
Amount of Sum Insured Last 18 months preceding the date of
(Coverage) 159.31 17335 | 390.02 | 37530 | |theRedHerring Prospectus i N.A. N.A.
Insurance Coverage % 98.00 96.00 90.00 90.00 Last one year preceding the date of
: _ _ the Red Herring Prospectus Nil N.A. N.A.
Assets include Property, Plant and Equipment only. Last three years preceding the date
15. Weighted Average Return on Net worth for the past three fiscals i.e. 2025, ' |of the Red Herring Prospectus Nil NA. NA.

2024 and 2023 is 8.07%.

16. Weighted average cost of acquisition of Equity Shares transacted in last
one year, 18 months and three years:

A As certified by the Statutory Auditor, by way of his certificate dated November 12, 2025
*Calculated excluding the shares allotted pursuant to ESOP Scheme

17. The BRLM associated with the offer have handled 5 public issues in current

Type of Transaction WACA | Floor Cap financial year and preceding two financial years out of which 1 closed below the
Price Price offer price on the listing date.
Weighted Average cost of acquisition for last Name of the BRLM Total Issues closed below Issue
18 months for primary/new issue of share N.A. N.A. N.A. Issues Price on listing date
Weighted Average cost of acquisition for last
18 months for secondary sale/acquisition of ANAND RATHIADVISORS LIMITED 5 1
shares equity/convertible securities N.A. N.A. N.A. Total 5 1

ADDITIONAL INFORMATION FOR INVESTORS

Prospectus ("DRHP"}ill date.

1. Our Company has not undertaken pre-IPO placement and Promoter or members of Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of the Draft Red Herring

2. Theaggregate pre-Offer and post-Offer shareholding, of each of our Promoters, our Promoter Group and any other top 10 Shareholders (apart from Promoters) as on the date of the Red Herring Prospectus is set forth below:

Pre-Offer Shareholding as at the date of Price Band Advertisement Post-Offer Shareholding as at Allotment

8.Na . : " At the lower end of the price band (Y114) At the upper end of the Price Band (3120)
o s of fatSHi et oliew i G Siershokling (5} Number of Equity Shares” Shareholding (in %)" Number of Equity Shares" Shareholding (in %)"

Promoters
1. Pedanta Technologies Private Limited 4,31,52,376 43.12 1,50,82,201 13.02 1,64,85,710 14.32
2. Dhananjaya Sudhanva 3,88,43,702 38.81 3,88,43,702 33.52 3,88,43,702 3375
3 Lajwanti Sudhanva 1,17,56,225 11.75 1,17,56,225 10.15 1,17,56,225 10.22
4, Shruthi Sudhanva 4,57,500 0.46 4,57,500 0.39 4,57,500 0.40

Promoter Group

1, | AdarshM S 4,57 500 0.46 457,500 0.39 457,500 | 0.40

Additional top 10 Shareholders
1. Jambardi Ramanna Maheshkumar 6,10,000 0.61 6,10,000 0.53 6,10,000 0.53
2. Ajay Ramesh Kulkami 4,57,500 0.46 4,57,500 0.39 457,500 0.40
3. Prashanth H M 4,57,500 0.46 4,57,500 0.39 4,57,500 0.40
4, Shivakumar Srikantaiah 3,66,000 0.37 3,66,000 0.32 3,66,000 0.32
5. Nishith Prabhakar Agrawal 2,78,892 0.28 2,78,892 0.24 2,78,892 0.24
6. Prashant Goela 2,78,892 0.28 2,78,892 0.24 2,78,892 0.24
1. Dev Ramnane 2,78,892 0.28 2,78,892 0.24 2,78,892 0.24
8. Romil Gupta 2,78,892 0.28 2,78,892 0.24 2,78,892 0.24
9. Subramaniam Ravi 2,44,000 0.24 2,44,000 0.21 2,44,000 0.21
10. Venkatesh Dayananda 1,83,000 0.18 1,683,000 0.16 1,83,000 0.16
Total 9,81,00,871 98.02 7,00,30,696 60.44 7,14,34,205 62.07

Notes:

(1) Includes all options that have been exercised until date of the Red Herring Prospectus and any transfers of Equity Shares by existing shareholders after the date of the pre-issue and price band advertisement until date of the Red Herring Prospectus.

(you may scan the QR code for (The "Basis for Offer Price" on page 141 of the RHP has been updated as above. Please

3 accessing the website of refer to the website of the BRLM: www.anandrathiib.com. for the "Basis for Offer Price”
_! ANAND RATHI ADVISORS LIMITED) updated for the above)

The Price Band and Offer Price will be determined by our Company in consultation with the BRLM, on the basis of assessment of market demand for the Equity Shares offered
through the Book Building Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Shares is T10/- each and the Floor
Price is 11.40 times the face value and the Cap Price is 12.00 times the face value.

Bidders should read the below mentioned information along with “Risk Factors”, “Our Business”, “Restated Consolidated Financial information” and “Management's
Discussion and Analysis of Financial Condition and Results of Operations” on pages 39, 194, 272 and 346, of the RHP, respectively, to have an informed view before
making an investment decision.

Quantitative Factors : Certain information presented below, relating to our Company, is derived from the Restated Consolidated Financial Information. For further details, see
"Restated Consolidated Financial Information™ and “"Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 272 and
346, of the RHP, respectively. Some of the quantitative factors which may form the basis for computing the Offer Price are as follows:

1. Basic and Diluted Earnings Per Share (“EPS"), as adjusted for changes In capital:

As derived from the Restated Consolidated Financial Information of our Company:

*Adjusted for bonus issuance of equify shares of our Company

Restated net Profit after tax, for the year or period, attributable to equity shareholders /Weighted average number of Equity Shares outstanding during the yeariperiod, as
adjusted for bonus issue; and

Basic EPS (in T) = Restated net Profit after tax, for the year or period, attributable to equity shareholders/ Weighted average number of Equity Shares outstanding during the
year or period, as adjusted for bonus issue

Diluted EPS (in T) = Restated net profit after tax for the year or period, atfributable to equity shareholders/Welghted average number of Equity Shares and potential Equity
Shares outstanding during the year/period, as adjusted for bonus issue.

Notes:

BASIS FOR OFFER PRICE

Notes:
(1) Price/ earning (P/E) ratio is computed by dividing the price per share by eamings per share
3. Industry PiE ratio

Particulars P/E Ratio
Highest 4219
Lowest 2242
Industry Average 3288
Notes:

i. The industry high and fow has been considered from the peers set provided lafer in this chapter. The industry average has been calculated as the arithmetic average of F/E
of the industry peers set disclosed in this section.

ii. The industry P/E ratio mentioned above is based on eamings for the financial year ended March 31, 2025. P/E ratio has been computed based on the closing market price of
equity shares on NSE Limited on Ocfober 16, 2025, divided by the Diluted EPS for the year ended March 31, 2025, after incorporating impact of corporate action.

iii. All the financial information for listed industry peers mentioned above is sourced from the audited financial statements of the relevant companies for Fiscal 2025, as
available on the websites of the Stock Exchanges

4. Average Return on Net Worth (“RoNW”)

As derived from the Restated Consolidated Financial Information of our Company:

Financial Period Basic EPS (in )~ Diluted EPS (in 3)* Weight
Fiscal 2025 347 347 3 Particulars RoNW (%) Weight
Fiscal 2024 127 127 2 Fiscal 2025 1038 .
Fiscal 2023 2.24 274 1 F?Scﬂ 2024 443 2
Weighted Average 253 253 Fiscal 2023 841 1
For the three months period ended June 30, 2025" 0,40 060 NA. ERUpE . "
Notes: For the three months period ended June 30, 2025 1.61 N.A.
*Not Annualised “Not annualised
Notes:

Return on Nef Worth (%) = Restated net profit after tax, for the year/period, attributable to equity shareholders divided by the Average Restated net-worth, for year/perfod end

attributable to equity shareholders

- Net Worth means the aggregate value of the paid-up share capital, securities premium, general reserve, capital reserve, employee stock options outstanding reserve, and
retained eamings (including other comprehensive income) attributable to equity shareholders of the company as restated and consolidated.

- The figures disclosed above are based on the Restated Consolidafed Financial Information of our Company

- The weighted average refurn on net worth is a product of return on net worth and respective assigned weight dividing the resulfant by lotal aggregale weights.

5. NetAsset Value per Equity Share (Face value of T 10/-)

(1) Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights. Net Asset Value per Equity Share [t4]
(2) The figures disclosed above are based on the Restated Consolidated Financial Information of our Company. As on March 31, 2023 2780
{3) The face value of each Equity Share is ¥ 10/~ each. As on March 31. 2024 2071
(4) Basic and dilufed earings per Equity Share: Basic and diluted eamings per Equity Share are computed in accordance with Indian Accounting Standard 33 nofified under : -
the Companies (Indian Accounting Standards) Rules of 2015 (as amended). As on March 31, 2025 3710
(5) The above statement should be read with Significant Accounting Policies and the Notes to the Restated Consolidated Financial Information as appearing in “Restated | | AS on June 30, 2025 37.56
Consolidated Financial Information” on page 272 of the RHP. After the Offer
2. Price/Earning (“P/E") ratio in relation to Price Band of ¥ 114.00 to ¥ 120.00 per Equity Share: - Atthe Floor price 47.98
Particulars PIE at the Floor Price P /E at the Cap Price - Atthe Cap Price 48.31
(no. of times) (no. of times) Offer Price” [e]
Based on Basic EPS of X 3.47 as per the Restated Consolidated Financial Information for Fiscal 2025 25 .58 *Offer Price per Equity Share will be determined on conclusion of the Book Building Process Notes: Net Asset Value per share = Restated nef-worth) at the end of the year/
Based on Diluted EPS of ¥ 3.47 as per the Restated Consolidated Financial Information for Fiscal 2025 32.85 34.58 perfod divided by Number of Equity Shares oulstanding at the end of the year/ period, as adjusted for bonus issue.

Continued on next page...
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BASIS FOR OFFER PRICE

6. Comparison of Accounting Ratios with Listed Industry Peers

Name of the Company T;Tl:m::]e F;:Lasu:apr:r gﬁm EPS (Basic and Diluted) () N:: a(:gor PIE Ratio RONW (%)
® 16, 2025 (%) Basic Diluted

Excelsoft Technologies Limited 2,332.91 10 NA 47 347 ar.10 NA 10.38
Listed Peers

MPS Ltd 7,268.89 10 2,295.90 87.80 87.73 279,69 2617 31.74
Ksolves India Ltd 1,374.33 10 324.40 14.47 14.47 17.51 2242 153.95
Silver Touch Technologies Ltd 2,883.80 10 718.80 17.50 17.50 105.48 4.07 18.00
Sasken Technologies Ltd 5,509.14 10 1,394.00 33.30 33.04 531.24 4218 6.36
InfoBeans Technologies Lid 3,947.80 10 504.70 15.59 15.61 136.34 32.54 12,00

Source: All the financial information for listed industry peer mentioned above is on a consolidated basis (unless otherwise available only on standalone basis) and is sourced

from the audited financial statements of the respective company for the year ended March 31, 2025, submitfed to sfock exchanges.

Source for our Company: Based on the Restated Consolidated Financial Information for the year ended March 31, 2025.

Notes:

I, P/E Ratio for the peer group has been computed based on the closing market price of equify shares on NSE as on October 16, 2025, divided by the dilufed EPS.

i RoNW (%) = Net profit after tax divided by Average net worth as at the end of the year/ period.

iii. - Net worth has been defined under Regulation 2(1}{hhjof the SEBI ICDR Regulations as the aggregate value of the paid-up share capital and all reserves created out of the
profits and securities premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, defermed
expenditure and miscellaneous expenditure not writlen off, as per the audited balance sheef, but doss nof include reserves created out of revaluation of
assefs, wrie-back of depreciation and amalgamation

v, MetAsset Value per Equity Share means Net worth divided by number of Equity Shares outstanding at end of the year/ period.

7. Comparison of KPls based on additions or dispositions to our business
Except for our acquisition of Enhanzed Education Private Limited vide Share Purchase Agreement dated July 03, 2024 making it our wholly owned Subsidiary, our
Company has not made any material acquisitions or dispositions to its business during the three months period ended June 30, 2025, Fiscal 2025, Fiscal 2024 and Fiscal
2023. For details regarding acquisitions and dispositions made our Company in the last 10 years, see “History and Certain Other Corporate Matters— Details regarding
material acquisitions or divestments of business/undertakings, mergers, amalgamation, any revaluation of assets, efc. in the last 10 years”on page 230 of the RHP.

8. Weighted average cost of acquisition

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities)

Our Company has not issued any Equity Shares or convertible securities, excluding shares issuance of bonus shares, during the 18 months preceding the date of the Red
Herring Prospectus, where such issuance is equal to or more that 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital
before such transaction(s) and excluding ESOP shares allotted), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities)

There have been no secondary sale / acquisitions of Equity Shares or any convertible securities, where the Promoters, members of the Promoter Group, Selling
Shareholder, or Shareholder(s) having the right to nominale director(s) in the board of directors of the Company are a party to the transaction (excluding gifis), during the
18 months preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company
(calculated based on the pre-Offer capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple

¢} Since there are no such transactions to report to under (a) and (b) information based on last 5 primary and secondary transactions, not older than 3 years prior to the date
of the Red Herring Prospectus imespective of the size of transactions, is as below:

Primary and Secondary transactions:

Except as disclosed below, there have been no primary and secondary transactions in the last three years preceding the date of the Red Herring Prospectus:

Date of allotment No. of Equity Face value per Issue price per Nature of Nature of Total Consideration
Shares Equity Share (3) Equity Share (¥) |allotment/transaction consideration {in T million)
February 01, 2024 128,747 10 N.A. Transmission N.A. N.A,
March 27, 2024 2,320 10 50 ESOP Cash 012
June 25, 2024 44,762 10 50 ESOP Cash 224
Weighted average cost of acquisition (WACA) 13.39
d) Weighted average cost of acquisition, floor price and cap price
Weighted average cost of Floor price Cap price
Types of transactions acquisition (¥ per Equity Share) |  (in times) (In times)
Weighted average cos! of acquisition of primary / new issue as per paragraph 10(a) above. N.A. N.A. N.A.
Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 10({b) above. NA. NA. N.A.
Weighted average cost of acquisition of pimary issuances/ secondary transactions as per
paragraph 10€ above 13.39 8.51 B.96
Note:

9. Explanation for Cap Price being 8.96 times of weighted average cost of acquisition of primary issuance price / secondary transaction price of Equity Shares
(set out in B(d) above) along with our Company's key performance indicators and financial ratios for the three months period ended June 30, 2025 and the
Fiscals 2025, 2024 and 2023 and external factors which may have influenced the pricing of the Offer.

+  Expertise in product engineering, development and implementation across assessments, digital leaming & information management systems with robust product

capabilities.

+  Long ferm refationships with global customers.

+  Expertise in delivering fully compliant digital learning and assessment solutions to clients globally.

*  Flexibility to work with diversified technologies fo provide the right-fit solution, driven by agife methodologies.

+  Robust Operating Paramelers.

+  Experienced Management Team and Fromotfers with expertise in developing products, backed by a professional management feam and experienced board driving high

corporate governance standards.

10. The Offer Price is [] times of the face value of the Equity Shares

The Offer Price is [e] times of the face value of the Equity Shares, The Offer Price of ¥ [}/- has been determined by our Company in consultation with the BRLM, on the basis

of assessment of market demand from Investors for Equity Shares through the Book Building Process and is justified in view of the above qualitative and quantitative

parameters. The trading price of Equity Shares could decline due to factors mentioned in “Risk Factors™ on page 85 and you may lose all or part of your investments. Investors
should read the above mentioned information along with “Risk Factors”, “Our Business”, “Restated Consolidated Financial Information" and “Management’s Discussion and

Analysis of Financial Condition and Results of Operations™on page 39, 194, 272 and 346, of the RHP, respectively, to have a more informed view.

transactions combined together over a span of rolling 30 days.
y L=
ASBA =l

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 0.50 million, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the application
directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is finked to their PAN. Bidders mustensure that their PAN is linked
with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT
circularno.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases inthis regard.

Simple, Safe, Smart way of Application!!!

# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

NPCl at the toll free number: 18001201740 and mail |d: ipo.upi@npci.org.in.

ASBA has fo be availed by all the investors except Anchor Investors. UPI may be availed by (1) Retail Individual Investors in the Retail Portion; (if) Non-Institutional Investors with an application size of up to ¥ 0.50 million in the Non-Institutional Portion. For details on the ASBA
and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” on page 418 of the RHP. The process is also available on the website of Association of Investment Bankers of India (*AIBI") and
Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and https:/fwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi= yes&intm|d=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO,
please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from ime to fime. Axis Bank Limited and ICICI Bank Limited have been
appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLM on it's email ID as mentioned below. For UP| related queries, investors can contact

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may in consultation with the BRLM, for
reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of one Working Day, subject to the Bicd/Offer Period not exceeding 10 Working Days. Any revision in
the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by nofification to the Stock Exchanges, by issuing a public notice, and also by
indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and by inimation to the Designated Intermediaries and the Sponsor Bank, as
applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR"), read with
Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building Process in terms of Regulation 6(1) of the SEBI ICDR Regulations, wherein in
terms of Regulation 32(1) of the SEBI ICDR Regulations, not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers
(“QIBs" and such portion, the “QIB Portion") provided that our Company in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis in accordance with the SEBI ICDR Regulations ("Anchor Investor Portion”), of which at least one-third shall be available for allocation to domestic Mutual
Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in
the Anchor Investor Portion, the balance Equity Shares each shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a
proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual
Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds Is less than 5% of the Net QIB Portion, the balance
Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portien for proportionate allocation to QIBs. Further, not less than 15% of the
Offier shall be available for allocation to Non-Institutional Bidders out of which (a) one-third of such portion shall be reserved for applicants with application size of more than
%0.20 Million and up to T 1.00 Million; and (b) two-third of such portion shall be reserved for applicants with application size of more than ¥ 1.00 Million, provided that the
unsubscribed partion in either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investors and not less than 35% of Offer shall
be available for allocation to Retail Individual Bidders {"RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the
Offer Price. All potential Bidders, (expect Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by Blocked Amount (“ASBA")
process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI ID in case of UPI Bidders using UPI Mechanism as applicable, pursuant to
which their corresponding Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs") or by the Sponsor Banks under the UPI Mechanism, as the case may be,
to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled
“Offer Procedure” beginning on page 418 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid
cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP! ID (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Detalls of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay

An indicative timetable in respect of the Offer is set out below:

resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with
Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September
17,2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section
“History and Certain Corporate Matters" on page 227 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the
Offer. For further details, please see the section titled “Material Coniracts and Documents for Inspection” on page 470 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥ 1,500.00 million divided into
150,000,000 Equity Shares of face value of ¥ 10/- each. The issued, subscribed and paid-up share capital of the Company is ¥ 1,000.84 million divided into 100,084,164
Equity Shares of face value of T 10/- each. For details, please see the section titled “Capital Structure™on page 106 of the RHP.

Names of initial signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories to the
Memorandum of Association of our Company are Late Prof. Manchukondanahalli Hiriyanna Dhananjaya, Dhananjaya Sudhanva, Late Sukhanya Dhananjaya and Lajwanti
Sudhanva. For details of the share capital history of our Company, please see the section tiled “Capital Structure”on page 106 of the RHP.

Listing: The Equity Shares, once offered through the Red Heming Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received 'in-principle’
approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letters dated April 17, 2025, respectively. For the purposes of the Offer, the Designated
Stock Exchange shall be BSE Limited. A copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the
Companies Act, 2013. For further details of the material contracts and documents available for inspection from the date of the Red Hering Prospectus until the Bid/ Offer
Closing Date, see “Material Contracts and Documents for Inspection”on page 470 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the Offer documents and this does not constitute approval
of either the Offer or the specified securities or the Offer Document. The investors are advised to refer to page 399 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer Clause of NSE : It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has
been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page
403 ofthe RHP for the full text of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE (Designated Stock Exchange) : Itis to be distinctly understood that the permission given by BSE should not in any way be deemed or construed
that the Red Herring Prospectus has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the Red Herring
Prospectus. The investors are advised to refer to page 403 of the Red Herring Prospectus for the full text of the Disclaimer Clause of BSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the Offer unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or
approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus.
Specific attention of the investors is invited to the chapter titled “Risk Factors”on page 39 of the RHP.

Submission of Bids (other than Bids from Anchor Investors): Bid / Offer Period
Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date
Submission and revision in Bids | Only between 10.00 a.m. and 5.00 p.m. IST . .
Bid Offer Ciosing Date" Bid/Offer Opens on November 19, 2025
Submission of electronic applications (Online ASBA through 3-in-1 accounts) - Bid/Offer Closes on November 21, 2025**

For Retail Individual Bidders

Only between 10.00 a.m. and up o 5.00 p.m. IST

Submission of electronic applications (Bank ASBA through Online channels
like internet banking, mobile banking and Syndicate UPI ASBA applications where
Bid Amount is up to %0.50 million)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Finalisation of Basis of Allotment with the Designated
Stock Exchange

On or about November 24, 2025

Initiation of refunds (if any, for Anchor Investors)/ On or about November 25, 2025

Submission of electronic applications (Syndicate non-retail, non-individual
applications of QIB and NIIs)

Only between 10.00 a.m. and up to 3.00 p.m. IST

unblocking of funds from ASBA Account

Submission of physical applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Credit of Equity Shares to demat accounts of Allottees On or about November 25, 2025

Submission of physical applications (Syndicate non-retail, non-individual
applications of QIBs and Nlls where Bid Amount is more than %0.50 million)
For Syndicate Members

Only between 10.00 a.m. and up to 12.00 p.m. IST

Only between 10.00 a.m. and up to 1.00 p.m. IST

Commencement of trading of the Equity Shares on the
Stock Exchanges

On or about November 26, 2025

Modification/ revision/cancellation of Bids

*Our Company in consultation with the BRLM, may allocate up fo 60% of the QIB Portion to Anchor Investors on a

Modification of Bids by QIBs and Non-Institutional Bidders categories and
modification/cancellation of Bids by Retail Individual Bidders

Only between 10.00 a.m. and 5.00 p.m. IST

discretionary basis, in accordance with the SEBI ICDR Regulations.
**Qur Company in consultation with the BRLM, may consider closing the Bid/Offer Period for QIBs one day prior to

Upward revision of Bids by QIBs and Non-Institutional Bidders categories’

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date

the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations.

Upward or downward Revision of Bids or cancellation of Bids by RIBs

Only between 10.00 a.m. on the Bid/Offer Opening Date and up to 5.00 p.m. IST

UP! mandate end time and date shall be at 5:00 pm on Bid/ Offer Closing Dafe.
#QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

BOOK RUNNING LEAD MANAGER

ANANDRATHI

INVESTMENT BANKING

(®) MUFG vwrorine

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

Venkatesh Dayananda

1-B, Hootagalll Industrial Area, Mysore - 570018 Karnataka, India
Tel: +91 821 428 2247

E-mail: ipo@excelsoftcorp.com

ANAND RATHI ADVISORS LIMITED

11" Floor, Times Tower, Kamala City, Senapati Bapat Marg, Lower Pare!, Mumbai - 400 013 Maharashtra, India
Tel: +91 22 4047 7120 Fax: +91 22 4047 7070

E-mail: ipo.excelsoft@rathi.com

Investor Grievance Email: grievance ecm@rathi.com

Website: www.anandrathiib.com

Contact Person: Mr. P. Balraj

SEBI Registration No.: INM0D0010478

Tel: +91 810 811 4949

Website: www.linkintime.co.in

MUFG INTIME INDIA PRIVATE LIMITED
(formerly Link Intime India Private Limited)
C-101, Embassy 247, L B S Marg, Vikhroli (West), Mumbai - 400 083 Maharashtra, India

E-mail: excelsofttechnologies.ipo@linkintime.co.in
Investor grievance Email: excelsofttechnologies.ipo@linkintime.co.in

Contact Person: Shanti Gopalkrishnan
SEBI Registration No.: INRO00004058

Website: www.excelsoftcorp.com

Investors may contact the Company Secretary and Compliance Officer or the Registrar
fo the Offer in case of any pre-Offer or post-Offer related grievances including non-
receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective
beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic
mode, etc. For all Offer refated queries and for redressal of complaints, Investors may
alsowrite to the BRLM.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titled “Risk Factors"beginning on page 39 of the RHP, before applying in the Offer. A copy of the RHP is available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com, respectively, and on the website of the Company at www.excelsoftcorp.com; and on the Website of the BRLM, i.e. Anand Rathi Advisors Limited at www.anandrathiib.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be available on the website of the Company, the BRLM and the Registrar to the Offer at www.excelsoftcorp.com, www.anandrathiib.com and www linkintime.co.in, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of EXCELSOFT TECHNOLOGIES LIMITED, Telephone: +31 821 428 2247; BRLM : ANAND RATHI ADVISORS LIMITED, Tel: +91 2240477120 and Syndicate Members: Anand Rathi Share and Stock Brokers Limited,
Telephone: +9122 6281 7000 and at the select locations of the Sub-syndicate Members, SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI,

Sub-Syndicate Members: Anand Rathi Share & Stock Brokers Limited, Axis Capital Limited, Centrum Wealth Management, HDFC Securities Limited, ICIC| Securities Ltd, JM Financial Services Ltd, Kotak Securities Limited, Motilal Oswal Financial Services Ltd, Nuvama Wealth and Investment Limited (Edelweiss Broking Limited), Prabhudas Lilladher Pvt Ltd,

SBICAP Securities Limited, Sharekhan Limited and SMC Global Securities Ltd

Escrow Collection Bank, Refund Bank : Axis Bank Limited

Public Offer Account Bank : ICICI Bank Limited * Sponsor Banks : Axis Bank Limited and ICIC| Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Mysore, Kamataka
Date: November 12, 2025

For EXCELSOFT TECHNOLOGIES LIMITED
On behalf of the Board of Directors

Sd/-

Venkatesh Dayananda

Company Secretary and Compliance Officer

EXCELSOFT TECHNOLOGIES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and filed the RHP with RoC and the Stock Exchanges on November 11, 2025. The RHP is available on the
website of SEBI at www.sebi.gov.in, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of our Company at www.excelsoftcorp.com; and on the website of the BRLM, i.e. Anand Rathi Advisors Limited at www.anandrathiib.com. Any potential investors should
note thatinvestmentin equity shares involves a high degree of risk and for details relating to such risk, see ‘Risk Factors'beginning on page 39 of the RHP. Potential investors should notrely on the DRHP filed with SEBI and the Stock Exchanges, and should instead rely on the RHP, for making any investment decision.

This announcement does not constitute an offer of the Equity Shares for sale in any jurisdiction, including the United States. The Equity Shares offered in the Offer may not be offered or sold in the United States absent registrafion under the U.S, Securities Act of 1933 or an exemption from registration. Any public offering of the Equity Shares to be made in
the United States will be made by means of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statements. However, the Equity Shares are not being offered or sold in the United States.
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